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INTERIM RESULTS ANNOUNCEMENT

FOR THE SIX MONTHS ENDED 30 JUNE 2017

FINANCIAL HIGHLIGHTS

. Re gpue for the six months ended 30 Jung 2017 w s RMB6,857.3 aillion, in-rg sedby 1.76%a s
+0aLg Ted with the ~0r1res zonding 4eriod of 2016.

. Profitb ofore4 @ tion for the six months ended 30 Jung 2017 v s RMB1,492.0 adillion, in-rg sed
by 6.56%a s ~omg 1ed with the ~0rres onding geriod of 2016.

. Profita nd tag 1 ~0mgrehensi g in-ome ttrb ugb le to ordin ry sk reholders of the Comg ny for
the six smonths ¢nded 30 June 2017 v s RMB1,073.8 awillion, inwrg sedby 5.47%a s ~0omg 1ed

Wwith the worreszonding 4eriod of 2016.

. R si-a nddiluted @ rnings 4er sk Te for the six amonths ended 30 Jung 2017 w s RMB15.30 +ents.

RESULTS HIGHLIGHTS

Theb @ 1d of dirgwtors (the ,Board”) of Beijing Jingneng Clag n Engrgy Co., Liavited (the ,COmpany”) is
alg sed toa nnounwe the uw udited ~onsolid ted results of the Comg nya nd its sib sidi ries (volle=ti ¢ly
refelTed tar s the ,Group” or ,we” or ,us”) for the six sonths ¢nded 30 Jung 2017 (the ,Reporting Period”),
aled Ted under Intern tiow I Fim n-si 1 Rgiorting Si nd rds (the IFRSS”).



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
For the six months ended 30 June 2017
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R si~(RMB cents) 10

For the six months ended 30 June
(Unaudited)

2017 2016
RMB’000 RMB’000
6,857,276 6,738,867

616,998 608,777
(3,786,798) (3,916,960)
(1,030,157) (918,832)

(265,449) (229,985)
(169,115) (171,580)
(242,827) (236,012)
(3,660) (82,387)
1,976,268 1,791,888
15,922 10,528
(505,841) (486,335)
5,610 84,025
1,491,959 1,400,106
(368,262) (303,022)
1,123,697 1,097,084
1,050,958 1,011,538
38,308 38,301
34,431 47,245
1,123,697 1,097,084
15.30 14.72










Current liabilities

Ta dega nd other g a b les

Amounts dug to red ted g rtigs

B nka nd otherb orrowings — dug within one ya r
Short-tera.dd entures

Cor40a teb onds — due within ong ya r

In-omed x 3 bl

Deferred in+0ae — -urrent zortion

Net current liabilities
Total assets less current liabilities

Non-current liabilities
Deria fi g,fin n-d 11b ilities

Notes
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As at At

30 June 2017 31 Dg=eath o1 2016
RMB’000 RMB’000
(Unaudited) (Audited)
3,997,530 3,991,966
383,431 103,289
9,813,409 7,794,224
6,000,000 6,000,000
997,996 2,195,516
70,120 113,182
260,356 81,082
21,522,842 20,279,259

(12,812,529)

(13,473,015)

27,886,116

27,453,628

199,555

167,053



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2017 (Unaudited)

1. GENERAL AND BASIS OF PRESENTATION

In jreq ring the ~ondensed ~onsolid ted fin nwi 1 s toments, the dire=tors b ¢, 8i gft @ reful ~onsidex tion of the Groug’s
net ~urrent ki b ilities of RMB12,812,529,0004 s t 30 Jung 2017. The Groug et its d y-to-d y wokinga 4 qu Uirg aents
through @ sh flows from.o4ea tingy +ti {{iesa nda a @bletw King4 ilities. B sed ona ssessaent, the dirg=torsa re of the

igW ta € the Groug willb @ b le to meet in full its fin n= 1 b 1ig tions s they & 11 dug in the foresea b lg future. A-—-ordingly
the ~ondensed ~onsolid ted fin n-d I's4 tements b b cen alea Ted om going ~On=-ernhy sis.

The ~ondensed ~onsolid ted fin nwi 1 s tements i gD eeN aled Ted ina ~~ord nwe with Intera tiow 1 A~~ounting S4 nd rd
(,1AS”) 34 Interis.Fim n-s 1R orting issuedb y the Intera tiow 1 A~-ounting S§ nd rds Ba rdy s well s with tha 4aliab 1o
dis-losure I Uilgatents of Aj4endix 16 to the Rulgs Go gning the Listingof Se-urities on The Sto-¥ Ex-} nge of HongKong
Lisvited (the (Listing Rules”). Su-h ~ondensed ~onsolid ted fin n= 1 8 tements h  ¢,notb eem udited.

The ~ondensed ~onsolid ted fim n-gd 1 s& tementsa re 4resented in Renawith i (,RMB”), whi=h is the & ea S the fun-tion
urren=y of the Coag ny.

2. PRINCIPAL ACCOUNTING POLICIES
In the wurrent interisgeriod, the Groug b v jalied, for the first tisg, the following mendments (,revised IASs and IFRSs”)

issuedb y the Intern tiow 1 A~-ountingSé nd rds B rd (,1ASB”) th & re relea it for the 4reg @ tion of the Groug’s ~ondensed
~onsolid ted fin n-s 1 &4 tements:

Amnenduents to IAS 7 Dislosure Initd ti ¢
Amendugnts to IAS 12 Re-ognition of Deferred B x Assets for Unrg lised Losses
Amgenduents to IFRSs Anny 1 Laugro gitents to IFRS S4 nd rds 2014-2016 Cy-le

Th@ aaliz tionof thab o gre iged IAS nd IFRSs in the ~urrent interis4eriod s no sa. teti 1effe-t on tha aounts re4orted in
theSe ~ondensed ~onsolid ted fin n-si 184 teaents nd/or dis=losures set out in theSe ~ondgnsed ~onsolid ted fin n-si 1 st teaents.

3. REVENUE AND SEGMENT INFORMATION
Am w lysis of the Groug’s re gpug is s follows:

For the six months ended 30 June
(Unaudited)

2017 2016
RMB’000 RMB’000

S lgs of goods:
— Elgtri-ity 6,011,370 5,931,312
—Ha tenergy 841,945 805,757
Others 3,961 1,798
6,857,276 6,738,867




The Groug s s itsb usingssesb y di {gions, su=fg s gerforas the monthly re ghug w lysisb y se guents whiste re org nized
by ty 4es Ofb usingss. Inforsa. tion is re40rted interm 11y to the Groug’s ~hief 040% ting de-ision sk er (,CODM”), in-luding

el | mon gr, dejuty genea | sa.w gersa nd fim n-d 1 ~ontroller, for the 4urzo0ses of resour-g lloa tiona nd jerforsa. n-g
a ssessment. The Groug i s 4leSented the following o464 ting nd re 40t b 1o Se gnents.

- @ s-fired joweta nd hg tenergy goned tion: m.w gew Nd 0468 tes w tua 1 g s-fired zower g nts nd gened tes elewtri-
#OWela nd ha t energy for & lg to eXtera 1 -ustoaers.

- Wind 40wer: ~onstru-ts, . Zesa Nd 0404 tes wind 40wer 4 ntsa nd gened tes ele=tri= 4ower for & lg to extern 1
~UStOAGlS.

- Photo Qi i~ 40Wer: ~ONStru=ts, m.u e Nd 04edl teS 4010 QM i~ 4OWer 4 ntsa nd & lgs of gle=trivity genes ted to
eXtern 1 -ustomers.

- Hydrozower: s.u gesa nd 04e8 tes hydrozower gl nts nd & lgs of elg=tri-ity genedt ted to extern 1 -ustomers.

Busingssa =i {{ies Other th n G s-fired 40wera nd ha t energy gened tion”, Wind z0wer”, Photo QM i~ 40wer’a nd
Hydrozower” were grougzeda nd 4resenteda s ,Others” in the se guent inforsa. tion.

(a) Segment revenue, results

Ana u lysis of the Groug’s re40m b le segment re gfitle, results for the six months gnded 30 Jung 2017b y re40mib 1
Se8uent i s follows:

Gas-fired power

and heat energy Photovoltaic
generation Wind power power Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
For the six months ended
30 June 2017 (Unaudited)
Re gpue fromextera 1 -ustomers
§ lgs of elewtrivity 4,520,896 902,490 432,800 155,184 - 6,011,370
§ lgs of ha t energy 841,945 - - - - 841,945
Others - - - - 3,961 3,961
Rea0mb lg segment re gpuue/
~onsolid ted re gflve 5,362,841 902,490 432,800 155,184 3,961 6,857,276

Re 0 b le s gnent resultsh ofore
degle-d tiom nda mortiz tion 1,678,039 851,858 403,472 118,527 (45,471) 3,006,425

De e tion 399,875 336,606 135,889 57,151 1,768 931,289
Anortig tion 3,117 82,429 57 12,179 1,086 98,868

Re 0t b lg s gnent results
(Note(i)) 1,275,047 432,823 267,526 49,197 (48,325) 1,976,268



Ana u lysis of the Groug’s re 40t b g se guent 1 giille, results for the six months ended 30 June 2016b y re40mb le
Seguent i s follows:

@ s-firgd zower

2 nd ha t energy Photo ol i
ZeNed tion Wind jower AOWel Hydrozower Others Tas 1
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
For the six months ended
30 June 2016 (Unaudited)
Re giue fromextera 1 -ustomers
§ les of glentrizity 4,633,864 850,171 285,916 161,361 - 5,931,312
§ les of ha t energy 805,757 - - - - 805,757
Others - - - - 1,798 1,798
Reaouble segmentre gfuue/
~onsolid ted re gt 5,439,621 850,171 285,916 161,361 1,798 6,738,867
Req0 b lg s gment results
b efore degfe:si tiom nd
2 mortig tion 1,669,743 795,595 261,249 123,230 (139,097) 2,710,720
Dejted tion 383,859 280,135 98,306 53,767 2,124 818,191
Aunortig tion 2,573 83,740



b) Ga nts red ted to ~onstrustion ofa ssetsa re 470 idedby sg of 11oa 1 go grnuments in the PRC to gn-ous g the
~onstru-tion of »lg n gnergy & ~ilities. The Grouy, re-ords theSe g ntw s deferred in=0aLe U40N Teweizt Of the S nts
a nd will relg se to 4rofit or loss to s t=h With the dezle=s tion of red teda ssets.

(=) The Grouy is entitled taw 50% refund of a Juea ddedd x foritsre gpue fromthe & lg of ele=trizity genes ted from.the
wind £ rusa nd 4hoto Qi i~ rms nda full refund of a Juea ddedd x forits re gpue froathe & le of hg tenergy to
residentd 1 -ustomers. A reeia R lg nd the ~orres zonding in-oae of the a Juea ddedd x refundy re re=0gnized when
relea it a Juea ddedd x refunda galia tion is re gistered with the relea it PRC4 xa uthorities.

OTHER GAINS AND LOSSES

For the six months ended 30 June
(Unaudited)

2017 2016
RMB’000 RMB’000
Other g ins (10SSegS) ~0aLgrise:
Lug irment g in on dow tful db tremeia g les - 391
@ in (loss) on disz0a 1 of 4rozerty, @ nt nd @ Ui4aent 11 (579)
Net oX-h nge (loss) g in (9,756) 1,882
@ in (lossk rising from.- nge ind ir a Jue of fiw n= b sset - ssifieda s

held for ta ding 6,165 (88,009)
Losw rising from.-i nge ind ir a Jue of deria fi ¢,fin nwi & ssets -



10.

PRC enteryrise in-omed X i sb gen genea 1y 470 ideda tthea aaliab le enterglise in-omed X & te of 25% on the estism. ted
a ssesa b lg 4rofits of the Grouy ~0ag nies esi b lished in the PRC for the six aonths ended 30 Jung 2017.

Under the PRC Entergrise In-oae B X Ia w, the greferentd 14 X trg taent for gn-oua gingenter;rises loa ted in western PRC
a nd wery in industry-orignted & X inwenti gf res.insa a @bl ug to 31 Devenb er 2020 when the origin 1 greferentd 14 x
aeliod ex4ires. A PRC entergrise Whivh ¢njoys this4 X trg taent is entitled taa  greferentd 14 xa te of 15% witip two-yg r
4 X eXemgtiomn ndr three-Ya r 50% dedu-tion on the PRC enterjrise in=0aed X forg ab lg in-0ae ~0aaen=-in g froathe first
Y& I WheD elea it 410je~ts Zeekl te Te gfile- The Grouy’s weid in wind 4 raw.;4ro0je=ts, 3hoto QM i 4r0je=ts nd hydrozower
AOWel 4I0jetsa T'g entitled to thisd X ~on=gssion.

Dooo0o0000000000 (BeijinglingnengWeil i G s-fired Power Co., Ltd., English w s for identifia tion 4urzose)
((Weil iG 8”) w Sq ¥ lifieda s Higlp nd New Te=hnology Entergrises sinwg 2015 nd is entitled taa  4referentd 1 in-omed x
% te of 15%. Theg @ lifia tion of Higlp nd New Tehnology Entergrises is sib je=t tore igw onwe ¢ ¢fY thiee Y& rsa nd Weil i
@ s -ontinued tob ¢ re-0gnizeda W high-tewh eNter 4riSe fOr the zeriod ended 30 Jung 2017.

Hong Kong Profits B xa nd Austg i Profit § xa re @ 1-ud teda t 16.5%a nd 30%, reszeti gly. of the estim.teda ssesable
arofit. During the six smonths ended 30 Jung 2017, 4 % tiom rising in other jurisdi=tions is @ - teda tthe & te alea,jling in
Austz l . No 4ro igion for Hong Kong grofits4 X l sb een ma. dea s the Groug k s naw ssesa b lg grofia risingin Hong Kong.

PROFIT FOR THE PERIOD

For the six months ended 30 June
(Unaudited)

2017 2016
RMB’000 RMB’000

Profit for the 4eriod v sb eema 1Ti g t fter -y rging:
Auditors’ remunea tion 752 684
Preg id lg se g Yments relg sed to g4rofit or loss 2,708 1,911
Ojed tingla Sg g Yaents in res et of 4 nda ndb uilding 27,911 6,466

Dejles tiom nda mortig tion:

Degled tion of 4rozerty, 4z nta nd Q Uigjaent 931,289 818,191
Amortig tion of ing ngb lg ssets 98,868 100,641
Tog 1dezresi tiom nda mortiz tion 1,030,157 918,832

DIVIDENDS
4) On 28 Jung 20174 di i&end in the tod b sount ofa 4iroxism. tely RMB508,411,000 w s dewd redb y the Cosg ny.

b) The dirg-tors do not re-omaend the g Yaent ofa ny interin.di idend for the six months gnded 30 June 2017 (six
aonths ended 30 Jung 2016: nil).

EARNINGS PER SHARE

The @ l-ud tion ofbw si» g rnings 4er sk re isha sed on the 4rofita ttrb ugb le to sk reholders of the Coawg ny for the six

aonths ended 30 Jung 2017 of RMB1,050,958,000 (six amonths ended 30 Jung 2016: RMB1,011,538,000)a nd the weighted
@ f S nuaber of sk res in issug for the six months ended 30 June 2017 of 6,870,423,000 (six aonths ended 30 June 2016:

6,870,423,000 sk res).

There w s 10 differen=eb ctween thetw sia nd diluted g rnings 4er s r@ s thele Wele 10 diluti ¢ 40tentd I sk res outst nding
for the aeriods gresented.

—10 -



11.

TRADE AND BILL RECEIVABLES

Ta de reweiaR les
Bills rezeia g les

Lessa llow nw for dow tful rezeia g les

As at At

30 June 2017 31 Dgwetth or 2016
RMB’000 RMB’000
(Unaudited) (Auditgd)
3,255,082 3,332,243
123,252 38,506
3,378,334 3,370,749
2,631 2,631
3,375,703 3,368,118

The Grouja llowsa na o S aeriod of 60 d ys to its eletrizitya nd hg t ~UStOMers, eXweat fOr ~lg n energy 40wer 4rive
afeavitanis 365 d ys. The followingis m gedu w lysis of the Groug’s & dg ndb ill reweia R les net ofa llow n=¢ for dow tful
revgiaf lestu sed on the in Qives d te Whivha aar0Xism.ted the reSae~ti @ tes ON Whivh e gfiue W S re=0gniZeda sa t the

end of @ ~h rezorting 4eriods:

Within 60 d ys
61 to365d ys
lto2yars
2to3yars

O gf3vyars

Mo gpients in thea llow nwe of dow tful re=eia R lewt Te Set outa s follows:

At theb e ginning of the ya 1/4criod
Pro igion during the ya 1/aeriod
Re gfsed duringthe ya 1/aeriod

At the end of the Ya 1/4eriod

—11 =

As at As t

30 June 2017 31 Dgwetth or 2016
RMB’000 RMB’000
(Unaudited) (Audited)
1,314,990 2,112,336
1,341,615 700,950
351,211 404,372
231,070 140,616
136,817 9,844
3,375,703 3,368,118
For the For the

six months ended ya I ended
30 June 2017 31 Deveath or 2016
RMB’000 RMB’000
(Unaudited) (Auditgd)
2,631 2,577

- 645
- (591)

2,631 2,631




12.

TRADE AND OTHER PAYABLES

As at Asa t

30 June 2017 31 Dgwetth or 2016

RMB’000 RMB’000

(Unaudited) (Auditgd)

Tz de g ables 1,636,308 1,580,415
B ables fora q Uisition of 4rozerty, 4 na nd q Viatent 758,320 867,522
Retention g wb les 669,378 638,647
Bills g able 310,768 434,884
Ada e revei gf from-ustomers 48,763 54,257
8 4 rya nd g ff weld res 62,935 80,286
Non-in-osmed X g ables 59,866 75,825
A-arued interests g able 145,304 128,211
Di idend g ables 243,528 69,997
Other g b les 62,360 61,922
3,997,530 3,991,966

The following i m ging w lysis of the Groug’s & d@ ndbills g wblesby in Qire d t@ % tthe end of @ ~hrejorting geriods:

As at A t

30 June 2017 31 Dgweath o1 2016

RMB’000 RMB’000

(Unaudited) (Auditgd)

Within 30 d ys 1,058,423 977,101
31t0365d ys 570,194 749,585
lto2yars 162,760 129,424
2t03ya 18 121,755 148,638
(6] & 3yars 33,944 10,551
1,947,076 2,015,299

—12 -



MANAGEMENT DISCUSSION AND ANALYSIS

Duringthe first g 1f of 2017, e-onoawi=» growth w s withim rg sowblea nga nd showed de glozment aidst
@b ility. N tionwide, elewtri=ity suzzly met the desa.nd in gened la nd weld in re gions witnessed surzlus.
Followingthe & 3id growth sinwg the Se~ond i 1f of 2016, . tiom 1 clgtri=ity ~onsuagtion in-ra sedby 6.3%
Ya I-0N-Ya Ta @ Zrowth & te 3.6 jel~eld Zo 40iNtS highe! th N th t Of the ~OrTeszonding 4eriodd st yg 1.
Elg-tri-ity -onsuagtion of the Se~ond ry industry re-ordedh ya r-on-ya r growth of 6.1%, ~ontrb uting 4.4
ael el Se 40INtS t0 the growth of w tiow I 4ower ~OnsuaL,tion s the sa.jor dri gf. Elg-tri=ity ~onsuation of
the ter@ ry industry in-rg sedby 9.3%a s ~0ag Ted 10 the ~0rTes zonding 4eriodd st ya r, whi=h ~ontrb uted
1.2 gel=eld e 40iNtS (O the growth of w tiow 1 z0wer ~onsusgtiona nda ~-ounted for 13.7% of the w tiow 1
AOWel ~onsuagtion, ug 0.4 4er-end ge 40int yg r-on-yg r. Gi gp the hightw se of the ~orreszonding 4eriod
d styg ta nd w ra.wg ther in the firstq W rter, residentd 1 40wer ~onsuawgtion in-rg Sedby 4.5% ya r-on-
Y& % tthe Se~ond lowesta te ina dea de.

A--ordingto the S tisti=s from.the Chin Elg-tri=ity Coun=ila @ tthe end of Jung 2017, 4ower 4 nts with
a @a g ~ity of 6,0006 Wa, nda.b o G SeNed ted suffi-ignt sugzalya nd i da n insg lled @ g ity of 1.63b illion
KW, roaresenting, ya r-on-yg r in=rg se of 6.9%. In gtment in ~@ I-fired zower gehed tiona nd newly
insg lled @ g ~ity of @ I-fired ower genea tion de=rg sedby 29.0% nd 48.3% reszeti glya s ~omg redto
the ~0rreszonding 4eriodd st ya r. Dug to the ~ontinuous o4tisiz tion of gnergy stru-turg nd distrb ution,
the Newly inst lled @ g ity of non-fossil fugl jower genea tiom -~-ounted for 73.4% of tad 1 newly insg 1led
@ @ wity, U4 20 jelmeld ge 40iNtR S ~0ag Ted (O the ~0rTes zonding geriodd styg r. Whilg a Jious g sures
a dogtedb y s jor jower enterglises effewti ¢ly sromoted the use of new energya nd ~urg ilment of the wind
a ndsad r 4ower Zened tion de-lined, the utilia tion hours of wind 4zower in the PRC ra +hed 984 hours, uy 67
hours yg 1-on-yg ra nd th@ ef S utilia tion hours of sad r 40Wer geNedl tors were 630 hours, Tealesenting
a Yg 1-on-yg r growth of 39 hours. During the first p If of 2017, energy in ggtment ~ontinued to slow down
a nd the Usg Of =lg n gnergy in=ra Sed. At the & Mg tisee, ot gy distrb ution wi s further o4tianized, ~unf ilagent
of the winda nd sad r 4ower ganeg tion dewlingda nd the su;4ly-side stru-tug 1 reform.in the 40wer sewtor
a ~hie 6‘9 signifia nt results.

In 2017, the gldw 1 ¢~onoay ~ontinued the re=0 gfy trend of the fourthzku, rter of 2016. In the ag ntisg, the
PRC jushed forw rd the suzzly-side stru-tug 1reforama s welk s thed s€s of ,redu-ing grodu-tion @ g -ity,
in gptorya ndle of S, lowering-osa nd ingro iggwa ¥ liks”. Duringthe first i If of 2017, the Grou, w. s
de Qfed to gromotingthe synergeti=de gloament in the Beijing-Ta njin-Hpb ¢i Re gion. With its hg c& W rter
in Beijing nd theb usingss ngtwor thy t s3 nNneda ~r0Ss the ~ountry, the Groug w s well 40sitiongd to sgize
the 040rtunitics ushered inby the ,Belta nd Ra d Initd ti G- Adhering to the in gstmenta nd 040 ting
#0li=y of ,enly N-ing . Goment, O4tiaizing 4 nning, inte g ting 4zrodu-tiona nd fiw n-ing ndb oosting
effivien=y through innoa fion”, ita doated the de gloamenta jar@ —h of ,innoa fion, ~oordin tion, green,
O4eNNessa nd sk ring”. In gursuit of ¢=onoawi=b gnefits, the Grou, zrodu=ed grofits froa.sto-K a -hie d
de gloament froain=rementa nd sought 410 gress while m. ing ining si b ility.
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BUSINESS REVIEW FOR THE FIRST HALF OF 2017

Increased consolidated installed capacity and maintained steady growth in growth rate

In the first g If of 2017, Chin ’s energy sewtor & w sty dy de glozuent, showings sound
MomentuaLR & ~telizedb y ingro guent nd 4rogresw aidst sib ility. Mg nwhile, the ener gy
strusture ~ontinued to under go o4tiaiz tion. Forusingon de glogament effizign=ya nd ¢-onoawi-
b enefits, the Grouy enh Nwed its intern 1 s gementa nd -ons-igntiously isglemented the
et b lished ma.u goment 4olizy. A resulta llb usingss sgguents de ¢loged ina ha Ithya nd
orderly s.nneta nd s ind ingda stag dy growth smomentus.

As of 30 Jung 2017, the ~onsolid ted insg llod @ g ity of the Groug w s 7,952 MW, of whi-h,
the ins lled @ g ity of g s-fired 40wet Nd ha tenergy gened tion w s 4,436 MWa ~-ounting
for 55.78% of the toa 1 insg llod & g ~ity; the inst llod @ g ity of wind 40wer genes tion
w s 2,299 MW a ~ounting for 28.91% of the tad 1 insg lled @ g ~ity; the inst lled & g ity
of 4h0t0 QM i~ 40Werl Zened tion w s 768 MW .a ~ounting for 9.66% of the tad 1 insg lled
@ @ ~ity; the insd lled @ g ~ity of hydrogzower gened tion v s 449 MW g ---ounting for 5.65%
of the tod 1 insg lled @ 3 -ity.

As of 30 Jung 2017, 40Wer ganedi tion in the g s-fired 40Wel nd hg teNergY Zehed tion Se gaant
ra ~hed 8.27b illion ¥ Wh, with thea of S Oac¥ tinghours of § ilities rg ~hing 1,865 hours;
20Wel SeNal tion in the wind 40Wel ZeNedl iOn Sg gment ra ~hed 2.24b illion ¥ Wh, with the
& of S Oacd tinghours of & ~ilities rg ~hing 985 hours; 40wer gened tion in the 4hoto QM i-
#OWel ZeNodl tion seguent ra ~hed 570 sillion K Wh, with thea o S Oacd ting hours of
4 ~ilitigs rg +hing 822 hours; 40Wel' ZeNed LioN iN the hYdro40wer Se guant rag +hed 680 awillion
KWh, with thet  of Se Oacd ting hours of § ~ilitigs ra ~hing 1,514 nours. As of 30 Jung 2017,
the Groug b da M ggre8 ted ~onsolid ted 40wer gened tion of 11.76b illion K Wh,

As of 30 Jung 2017, thea g8e8 te ~onsolid ted 4z0wer gened tion of the Grouy, -4 ssifiedb y
Y e Of 40Wer Zaned tion, w s s follows:

Consolidated
installed capacity

as at
Type of power generation 30 June 2017 Percentage

(MW) (%)
@ s-fired 40wel nd ha t eNergy gened tion 4,436 55.78
Wind 40wer gened tion 2,299 28.91
Photo QM i 4ower genea tion 768 9.66
Hydro4ower gehed tion 449 5.65
Tag 1 7,952 100.00
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first  tiow 1 gollug nt cawission gerawit in Beijing. The ~0mg nya ~hie g thed rget of ~utting
i If of the flug g s eauission in the g St thrge Ya IS, thusd ying solid found tion to sugzort
it alia tion.
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The Grouy, strengthened & foty @ gement of cangloyeesa nd q Uijnent. With thea is..of
ia4r0 {0 gthe ~onditions ofa 11ty 4es of genea tors, it zushed forb gtter Q Uijaent s intel Noe
within grodu-tion units, d wed gra t emik sis on sib -india tor aa.w getent, O4tianized
O4ed tiom nd m. intel Nwe 4@ ~tives,b oosted utiliz tiong te of Q Uizuenta nd lowered ~0sts
of grodu-tiom nd . inteR N=e, S S tO gnSUre th t it outzerformed its industry 4eers in teras
of thea a b ility ofa 11ty 4es of genea tors.

OPERATING RESULTS AND ANALYSIS
OVERVIEW

In the first g 1f of 2017, the Coag ny’s grofub ility re-orded ~ontinuous is4ro gaent. Profit for the
aeliody mounted to RMB1,123.7 aillion, re4resenting n inwrg se 0f 2.42%, s ~0oag red to RMB1,097.1
aillion for the ~orreszonding jeriod in 2016. Profita ttrb ug b 1o to the ordim 1y sk reholders of the
Comg nya mounted to RMB1,051.0 awillion, reiresSentinga n in=rg se of 3.91%a s ~omg red to
RMB1,011.5 sillion for the ~orreszonding zeriod in 2016.

OPERATING INCOME

In the first  If of 2017, the tod 1 1e gpue inwrg sedby 1.76% from.RMB6,738.9 aillion for the
first g 1f of 2016 to RMB6,857.3 avillion. Adjusted tod 1 04e% ting in+0ae in=rg sedby 1.44% froa
RMB7,255.0 aillion for the first g If of 2016 to RMB7,359.3 auillion for the first j 1f of 2017, dug
taa N in=rg se in& les Qluae of elewtrizitya @ result of the inwrg se in the insd lled @ g ity in the
wind 40wer Seguent nd the 4h0t0 QM i~ 40Wel Se Suent.

Gas-fired Power and Heat Energy Generation Segment

The re giue from.the & s-fired 40wet nd hg tenergy gened tion sggment de=rg sedby 1.41% from..
RMB5,439.6 aillion for the first  If of 2016 to RMB5,362.8 auillion for the first  If of 2017, of
Whivh, Te gfiue froad les of glg=trizity de-rg sedby 2.44% from.RMB4,633.9 aillion for the first
i If of 2016 to RMB4,520.9 awillion for the first jp 1f of 2017, dug to the de=rg se in& lgs  QJume of
elewtrizity in this segment. Re gnue from.a lgs of hg t gnergy in=rg sedby 4.48% from.RMB805.8
aillion for the first g If of 2016 to RMB841.9 aillion for the first j If of 2017, dug to the in=Ta Se
ing les Qlume of hg @ w result of the inwrg seda rg of hg t-suzaly ser ige-
Wind Power Segment

The re gfue fromwind z0wer se guent in=rg sedb y 6.15% from.RMB850.2 awillion for the first j If
of 2016 to RMB902.5 awillion for the first  1f of 2017, dug taw n in=rg se ina les Qluame of ele=tri-ity
a s result of the inwrg se in the in lled @ g ity in this Se gment.

Photovoltaic Power Segment
The Te gfiue froam.zhoto QM i~ 40Werl S guent in-rg Sedby 51.38% froa.RMB285.9 aillion for the

first p If of 2016 to RMB432.8 awillion for the first g If of 2017, dug taa n in-rg se ina les Qlume
of glewtrivitya @ result ofa n inwrg Se in the insk llad & g =ity in this se gnent.
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Hydropower Segment

The re giue froa.hydrozower sggment de=rg sedby 3.84% from.RMBI161.4 awillion for the first
i If of 2016 to RMB155.2 awillion for the first  If of 2017, dug to the de-rg se in & les  Qlume of
eletri-ity in this se gment.

Others

Other Te gfiue in=rg sedby 122.22% from.RMBI.8 aillion for the first g If of 2016 to RMB4.0
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Other Expenses

Other eXgenSes in+Tg sedby 2.88% froa.RMB236.0 aillion for the first i 1f of 2016 to RMB242.8
aillion for the first g If of 2017, dug toa n in=rg Se in gXzenses following the ~OmaLen=eant of
arodu-tion of ngw 4roje-ts.

Other Losses

Other losses de-rg Sedb y 95.51% froa. RMB82.4 awillion for the first j If of 2016 to RMB3.7 awillion
for the first  1f of 2017, due taw de=rg Se in loss from.- nges in the & ir a Jue of H s res of CGN
Power Co., Ltd. heldb y the Coang ny.

OPERATING PROFIT

As Tesult of thab 0 ¢ 04ed ting 4rofit inwrg sedby 10.29% froa.RMB1,791.9 awillion for the first
i 1f of 2016 to RMB1,976.3 awillion for the first p If of 2017.

ADJUSTED SEGMENT OPERATING PROFIT

Tog la djusted Se grent 0404 ting grofit inwrg sedby 9.54% froa.RMB1,699.2 adillion for the first
 If of 2016 to RMB1,861.3 auillion for the first @ If of 2017.

Gas-fired Power and Heat Energy Generation Segment

Adjusted Se gnent 0464 ting grofit of g s-fired 4owel nd hg t eNer gy ZeNed tion Se gment de-rg Sed
by 1.99% frosm.RMB1,277.9 adllion for the first g If of 2016 to RMB1,252.5 awillion for the first g If
of 2017, dug taa de=rg Se in & les Qlume of glewtriity.

Wind Power Segment

Adjusted se gnant 046 ting 4rofit of wind 4ower se gnant de=rg sedb y 0.46% froa.RMB344.7 willion
for the first i 1If of 2016 to RMB343.1 aillion for the first & 1f of 2017.

Photovoltaic Power Segment

Adjusted se gment 048 ting 4rofit of 4hoto QM i~ 40Wer Se gment in-rg sedb y 63.06% from RMB162.7
aillion for the first i If of 2016 to RMB265.3 awillion for the first  If of 2017, dug toa n in=rg se
inthe & les Qlume of ele=trizitya - result of the in=rg S in the insd lled @ 3 =ity in this se guent.
Hydropower Segment

Adjusted seguent 0408 ting grofit of hydrozower Se guent do-rg Sedby 14.69% froa.RMB57.2

aillion for the first i 1f of 2016 to RMB48.8 awillion for the first i 1f of 2017, dug to the de=ra Se in
& les Qlumg of gle=trivity in this se guent.
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10.

11.

12.

Others

Adjusted 046# ting 4rofit of others inmgro gd froma loss of RMB143.3 awillion for the first i 1f of 2016
tan loss of RMB48.4 aillion for the first i If of 2017, dug taa de-Ta Se in the 10SSes froa.-k nges
in the & ir a Jue of H sk res of CGN Power Co., Ltd. heldb y the Coag ny.

FINANCE COSTS

Fin n—g ~osts in=rg sedby 4.01% froa.RMB486.3 aillion for the first g If of 2016 to RMB505.8
aillion for the first g 1f of 2017, dug to the interast ¢X4eNSe eXpenSed followin g the ~0mALaN LNt
of 4rodu-tion of ngw 4roje-ts.

SHARE OF RESULTS OF ASSOCIATES

Sk 1o Of results ofa $s0-s tes deTg sedby 93.33% froa.RMB84.0 aillion for the first i 1f of 2016
to RMBS5.6 awillion for the first i 1f of 2017, due taw de=Ta Se in net grofit s result of K& ing - 1
alive ofa s sidd ry of BeijingJingnengIntera tiom 1 Power Co., Ltd.a m s80-4 te of the Coag ny.

PROFIT BEFORE TAXATION

A result of the forg going, 4rofitb ¢fored @ tion in-rg sedby 6.56% froa.RMB1,400.1 avillion for
the first i 1f of 2016 to RMB1,492.0 awillion for the first i If of 2017.

INCOME TAX EXPENSE
In-0med X gXzense inorag Sedb ¥y 21.55% froa.RMB303.0 swillion for the first i 1f of 2016 to RMB368.3
awillion for the first  If of 2017. Effe-ti ¢d xa te inrg sed froa.21.64% for the first p If of 2016

to 24.68% for the first i 1f of 2017 4risa.rily due tan n inwra Se in in-0me4 X on g s-fired 4owei nd
ha t eNel gy Zeled tion Se guent.

PROFIT FOR THE PERIOD

As tesult of the forg going, 4rofit for the zeriod inwrg sedby 2.42% froa.RMB1,097.1 auillion for
the first i 1f of 2016 to RMB1,123.7 aillion for the first i If of 2017.

PROFIT FOR THE PERIOD ATTRIBUTABLE TO ORDINARY SHAREHOLDERS OF THE
COMPANY

Profit for the gerioda ttrb ugb ls to ordin ry sk reholders of the Coag ny in-rg sedby 3.91% froa.
RMB1,011.5 swillion for the first g If of 2016 to RMB1,051.0 awillion for the first g 1f of 2017.
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2.

FINANCIAL POSITION

OVERVIEW

As of 30 Jung 2017, tag ke ssets of the Grouy, slightly in-rg sedv ndv mounted to RMB49,408.9 auillion,
tog 1 ki b ilities were RMB31,451.8 awilliona nd sk reholders’ Q uity rg ~hed RMB17,957.1 adillion,
a nong whizh g uitya ttrb ug b lg to the ordin ry sk reholderss smounted to RMB15,944.8 adillion.

PARTICULARS OF ASSETS AND LIABILITIES

Tag b ssets in=rg Sedb y 3.51% froa.RMB47,732.9 ailliom @ t 31 Dgweah or 2016 to RMB49,408.9
ailliona sa t 30 Jung 2017, dug to the in=rg Se in mongh 1y @ 4 la sa result of fund teawzom rily
b orrowed to Teg ¥ the Short-tera.dd entures whi+h werega b out to & 1l duga s wella s the Teweizt of
g0 gfnment g ntsa nd sib sidies rd ted to wlg n energy jrodu-tion. Tog 1 &b ilitigs in-rg sedb y
3.67% from.RMB30,337.6 ailliona sa t 31 Dgweab or 2016 to RMB31,451.8 awilliona sa t 30 Jung
2017, dug to the in-rg s indi igends g abla ndhw kb orrowings. Tod 1(q uity in-rg Sedby 3.23%
froa.RMB17,395.3 ailliona sa t 31 Deweab or 2016 to RMB17,957.1 ailliona sa t 30 Jung 2017.
K uitya ttrb ug b 1g to ordin ry sk reholders of the Coag ny in-ra sedby 3.68% froa. RMB15,379.5
aillion @ 31 Dgweath or 2016 to RMB15,944.8 awilliony s t 30 Jung 2017, dug to thg ~Tetion froae.
b usingss results in the first @ If yg rof 2017.

LIQUIDITY

As of 30 Jung 2017, ~urrenta ssetsa mounted to RMB8,710.3 awillion, in-luding mongh ry a 4 1
of RMB3.,884.6 aillion,b illsa nda ~-ount re=¢iaf les of RMB3,375.7 aillion (m.inly ~omgrising
reveiaf les from.a lgs of eletrivitya nd & les of hg )a nd 4reg Yamenta nd other -urrenta ssets of
RMB1,450.0 awillion (sa. inly ~0m4rising dedu=tb le a Juea ddedd xa nd othera ~-ount re=gia g les).
Current ki b ilitie sounted to RMB21,522.8 awillion, in-ludin g short-terab orrowings of RMB9,813.4
aillion, sport-tera.dd entures of RMB6,000.0 sillion, ~or40s teb onds due within ong ya r of
RMB998.0 ailliom ndb ills ndw ~ount g 3.b les of RMB3,998.0 awillion (sa. inly -0 irising g ab las
for g s, 3 »bles for ~onstru=tion 4roje-tsa nd jur+k se of a Uijaent). Other wurrent lib ilitigs
a mounted to RMB713.4 aillion, s inly in-ludes in-omed X g abla ndv smounts dug torgl ted g rties.

Net =urrent ki b ilities de=ra sedby 4.90% from.RMB13,473.0 ailliona sa t 31 Dgweah or 2016 to
RMB12,812.5 ailliona sa t 30 Jung 2017. Current & tio in+rag sedby 6.91% froa.33.56%a. sa t 31
Dewetb or 2016 t0 40.47%a sa. t 30 Jung 2017, dug to the Teg Yarent of ~0r;0s teb onds due within

Ong Ya I.
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4,

NET GEARING RATIO

Net ga ringa tio, @ I-wd tedb y di idingnet dd ts (tak Ib orrowings avinus 2 sfa nd @ sh g Uia,Jents)
by the sus.of ngt dd tsa nd tog 1 q Uity, de=ra sedby 2.36% from.57.47%a s t 31 Dg=eah or 2016
to 55.11%a sa t 30 Jung 2017, dug taa n inrg Se in mongt ry a ;i 1.

The Grouy’s long-teram nd short-termb orrowings in-rg Sedb y 2.61% from.RMB25,273.2 ailliom s

a t31 Dgweah or 2016 to RMB25,931.7 aillion s t 30 Jung 2017, in-ludingshort-terab orrowin gs of
RMB9,813.4 adillion, short-teradd entures of RMB6,000.00 awillion, -or40x teb onds of RMB998.0
ailliona nd long-terab orrowings of RMB9,120.3 awillion.

B nkhud nes nd @ Sh heldb ¥ the Groug in=rg sedb y 119.22% froa.RMB1,772.0 awilliona s t 31

Dewetb or 2016 to RMB3,884.6 awilliona s t 30 Jung 2017, dug taw n ing Se in mongh 1y & 44 b s
a tesult of fund tea0a rilyb orrowed to reg ¥ the Short-teradd ontures whi+h werg b out tod 11 dug
a s Welld s the Teveiat of g0 gfnment g nts nd sib sidies red ted to ~lg n gnergy zrodu-tion.

OTHER SIGNIFICANT EVENTS
FINANCING

On 9 M 1+h 2017, the Groug ~0sglated the iSSw N+ Of the first @ n=he Of suer-short-teradd entures
of 270 d ysa mounting to RMB2,000.0 auillion withg n interesta te of 4.30%.

CAPITAL EXPENDITURE

In the first i 1f of 2017, the Groug’s @ 3 1 eXjenditurga mounted to RMB733.9 aillion, in-luding
RMB95.9 adillion in-urred for -onstru-tion 4roje=ts in the & s-fired 40wWek nd ha t eNergY GeNed tion
Segment, RMB167.3 aillion inwurred for —onstru-tion 4roje=ts in the wind 40wer Segmenta nd
RMB470.7 aillion in-urred for ~onstru=tion 4roje=ts in the 4h0to QM i= 40Wer Se guent.

SIGNIFICANT INVESTMENT

A-vording to the de gloament g n of the Grou,, the Groug eséb lished Beizd o Jingneng New
Energy Co., Linited” (DO O0O0O00O00O00O), ,Ca ox ng County Jingneng New Energy Co.,
Linited” (DO O0O0O0O0O0O00O0O0O), Jinyun County Jingneng New Energy Co., Liawited” (0
Oo0O0o0oo0000o000d), Hulud oN ng olJingt i New Energy Co., Liaited” (D 00O OO0
0000000 ) nd ;Hulud o N ng o W nhe New Energy Co., Linited” (0O 0 OO0 OOO0O
00000 ) s wholly-owned stb sidd rigs in the first i If of 2017 to & rry out the ~onstru-tion of

#hOto QM i 40Wel 4T0jts.

CONTINGENT LIABILITIES

As of 30 Jung 2017, the Groug i d no eXtera 1 g & ntees.

MORTGAGE OF ASSETS

As of 30 Jung 2017, the Grou, shw nk b orrowings were Se-uredb y ta deo re:~eia,\lfiles of RMB103.3

aillion.
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6. PROPOSED CHANGE IN SHARE CAPITAL STRUCTURE

On 1 Jung 2017, BEHa nd the Comg ny entered into the domesti= Sk IeS sb s=Tijtiona greetrent,
AUrsw nt to whivh, BEH i s ~ondition 1lya greed to sib s=rb ¢ fora nd the Coawg ny i s ondition Ily

a greed to issuga nda llot, 902,471,890 domesti- sk res of the Cosg nya t the stb s=rigtion z4riwe of
RMB2.24 (g Uiafent tau z4r0Xism. tely HK$2.56) jer doseesti=Shk I'e. Onthe & te d ¥, BeijingEnegrgy
In gstmenta nd the Comg ny entered into the H s res stb s=rigtiona greement, 4ursw nt to whivh,
BeijingEnergy In gstment iy s -ondition llya greed to sib s=rb ¢ fora nd the Comg ny i s -onditiow lly

a Zreed to issug nda llot, 471,612,800 H sk res of the Coang nya t the st s=rigtion 4rive of HK$2.56
el H Sk 1e (to gethel With the 4I0408d stb s=rigtion of the dosesti- sk resb y BEH, the ,Proposed
Subscription”). Ugon ~oagletion of the Progzosed Sib s=rigtion, the tod 1 nuadb or of issued sk res of
the Comg ny will in-rg Se to 8,244,508,144 s res. For dgt ils, gla se refer to thea nnoun—eaent of
the Cosg ny d ted 1 Jung 2017% nd the sugzlemend 1 -ir-ud rof the Comg ny d ted 8 Jung 2017. As

a t the d te of thisa nnoun-eaent, the Prozosed Sib s=riztion j s notb gen ~0mgleted. The Comg ny
will 1K ¢ furthe nnoun—ament t the tiste of the ~0segletion of the Pro4osed Stb s-rigtion.

V. BUSINESS PROSPECT FOR THE SECOND HALF OF 2017

The ya 1 2017 is =rusi 1 to the imglemend tion of the (13th Fi ¢ya r Pd n"a nd the deeaening of
sugaly-side reforam. The Grouy intends to @ 4 lize on the Si te’s sugzorting zoliwies for ~lg n
eNergya nd oxg nd its ~0reb usingssesb ya dhering to the 4rin=izle of ,oxg nding g s-fired zower,
strengthening wind 40wer, 04tiaizing 4hoto (‘)‘];t, i~ 40Wel, inte g ting hydro4owera nda ~hie ns
b ra ¥through in w Ste-to-40wer”. It is set tob ring, long-teraa nd sib lg return for sk reholdersb y
Meeling thg nnw 1d 1gats.

1. Seize opportunities in domestic clean energy market and adhere to “focusing on Beijing
market” and “constructing refined projects”

T King tha da pd ges of the relea,pt PRC joli-igs, the Grou, will ~ondu-t . ot studya nd
identifyq w lity 4rojests. It will ¢njy Nwe TeSa I+h ON the 40Wer Sewtora nd loscly follow the
inglemend tion of s te 40livy on 4rote-ti ¢b uyouts inkeya ra s. Aw region 1 8 te-owned
eNteralise, it wilk =ti ¢ly Seck 0440rtUnitis for 4zroje-t de gloament in Beijing nd @ rry out
the ~onstru-tion of the stb sidi ry wenter of Beijing. With ensured ,-,roje—.»tq w litya nd 4rogress,
the thersa.1 4roje=t of Sk ngzhuw ng Power is eXzevted toa hie ¢0n-grid ~onng-tionb y the
end of the ya T.

2. Launch multiple development management models driven by technology innovation

In the light of the deeaening suaaly-side stru-tug 1 reforma nd innoa fion-dri ¢pn sta 0.5 (es)ty 55 (y)0.5
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3. Refine production management to meet the annual targets

The Groug will de Qfe aore efforts to inmglement the Ty uireaents for s nd rdized m.u getent
a nddiligently gutin jd w the & fe grodu-tion resjonsb ility systesm & 1lle gls. Besides, it will

0atianiZe the Te igW, foraud tion, gromotiom nd isglemend tion of the m. 0 getent si nd rds,
a nd e b lish the & fely m.@ gement reszonsb ility of zrodu=tion gersonnela ~rossa 1lle gls.

It willa 1so org nize more t& iNing to enjy Nwe zrodu-tion & foty m.w Zetant of cangloyees.

Moreo ¢f, it will iagose striz=t regud tions for defizign=y m.@ gement, timely in gstig te

a0tenti 1risks of Q Uigauent, stren gthen monitoringa nd is4ro ¢ -Os4lehensi g o @ Seaent
a nd 04ex tiow 1 -ontrol for more sib g Q Ui aent 0404 tion.

4, Continue to expand overseas projects and progressively promote our blueprint

G 4 lizingon the GR 4roje~ta no gfsg shw se in Austa i whi+h ~oub ings wind zowela nd
#hoto Qy, i+ 40Wel Seladl tion, the Grouy will gra -ti Qb @ ITY OUt I'eSg I'vh ON the Austa ld n
eNel gy aa. ¥ of, foraud t@ 44T0% eb Usingss zortfoliob y da wingu4on its existin gresour-gs

a nd sek for 0440rtunities to ¢Xg nd =lg N eNergy 4roje=ts, soa s to further ~onsolid te its
st te giz d jeuti ¢o0f going gldw I”. Ina ddition to Austa ki , the Grou, will ~ontinug exglore
Othel O gfsg S ar0je~tsa nd ¢xg nd intera tiow 1 . ots. Bszesi 11y in the ~ountrigsa nd
regionsa long the Belta nd Ra d” initd ti ¢, the Groug will @ rry out intensi g study on the
loa 1 40li=ies to identify 4604l 0440rtuNiticsa ndb ra Kthrough 4oints, therd y 4rogressi &ly
aromoting ourb lug4rint nd the intern tiow liz tion of the Grouy,

ADJUSTMENTS TO THE ANNUAL CAPS FOR THE CONTINUING CONNECTED TRANSACTIONS
UNDER THE FRAMEWORK EQUIPMENT MAINTENANCE AGREEMENT AND PROPERTY
LEASE FRAMEWORK AGREEMENT FOR THE THREE YEARS ENDING 31 DECEMBER 2019

The Comg ny refers to thg nnoun=gaent issuedb ¥ the Coag ny on 25 O+t or 2016 in rgd tion toa mong
Other things, the fa mework q Uiattent m. inted N>@ Sreestent (the [Framework Equipment Maintenance
Agreement” nd the 4I04erty la Se f& aewoka greement (the ,Property Lease Framework Agreement”),
b oth entered intob gtween the Coag nya nd BEH.

Adjustments to the Annual Caps for the Transactions under the Framework Equipment Maintenance
Agreement

Descriptirn 1f the transactiins an, yreasins an, ybasis frr the a, juste, yannual cays

In the ordiw ry ~oursg of theb usingssa nda s Ty uiredb y relea pt PRCd wsa nd regud tions, the Coag ny
is Ty uired to ~ondu-t s intel N+ for its g s-fired zower Q Uigment. As m. inte@ Nwe Sel' ige® Ie Ty uired
for some denitrifia tion de iges in the & s-fired 40wer @ nts 04e8 tedby the Comg ny’s sib sidd ries,
Beijing Jin% 4 0 Therm.1 Power Co. Ltd. (H O OO OO OOOO0OO )a nd Beijing Jingneng G @ ntun
@ s-fired Power Co., Ltd. (DO 00000000000 O00O0O0O)a nd suvh dem.nds for s intel ne
Sel' ige b gnoth een in-luded when determiningthe origia b nnu la 43, the Comg ny eXae=ts th tthe fees
tob ¢ in-urred for rgh ining the fa. inte Nwg Ser iges Willb ¢ in-rg seda nd the origin k nnw 12 4 for the
ta ng -tions under the Fa aework Fq Uigment M inte@ n-g Agreetrent would notb ¢ suffi-ignta --ordingly,
the Ba rd resol ¢d tan djust the origin b nnw 12 4s of the @ n& ~tions ~onteagl ted under the Fa Mework
Fq Uiguant M intel Nwg A greement for the thiee Ya 1S ending 31 Deweah or 2019 from.RMB156.05 awillion,
RMB152.55 ailliona nd RMB154.97 awillion to RMB186.05 awillion, RMB182.55 ailliora nd RMB184.97
awillion, resje-ti gly.
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Histirical & runt
r

The historia k. aounts for the Fa aework Fq Uigznent M intel Nwe Agreetient for g =h of the thiee Ya I'S

ended 31 Deweah or 20162 nd six months ended 30 Jung 2017 werea z4r0Xisa. tely RMB47.23 aillion,

RMB118.13 aillion, RMB109.49 ailliora nd RMB46.28 million, reseti gly-

Pricing 3 1Tlicy

Under the Fa aework ]%1 Uijnent M intel Nwe Agreetient, the . infel Nue foes Sk 11b @ greed following
a 1as length ne gotd tionsb etween the g Ities With Ieferen=e to the afea jling Kot x tes. M Kot & tes
Tefer 10 the & teSa t Whivh the & te Or siaid 1 ty4¢ Of grodu=ts or ser jgesa re 410 i\qedb y indgzendent
third g rtigs of the Coag ny under norsa.l -0aaer-si | teras. When deterauining the 4ri-ing si nd rd, to
the eXtent 4 ~tiable, .0 Goment of the Cosg ny will4 K¢ intaa ~-ount the & tes ofa t la st two sisid r
a nd ~oag ab 1l & na tions gntered with or @ rrigd outb ¥y indg zendent third g rties of the Cosg ny in the
+0rTes zondin g 4eriod of referen=e.

The Coag ny onfirmed th tin deteraining the re i\§e(h, nnw 1l a 45, the Comg ny K s followed the zri=ing
aolizy referred taab o g

Adjustments to the Annual Caps for the Transactions under the Property Lease Framework Agreement
Descriztin if the transactirns an, yreasns an gbasts frr the a, juste, yannual cays

Froawtisg 10 tisge, the Coag ny Tents 4ro4erties froa.BEHa nd/or itsa sso-si tes. As the Coag ny Ig sed
thed nd from.BeijingJingxi Power Genes tion Co., Ltd. (DO OO 0O OO0 O OO) (,Beijing Jingxi”),

a wholly-owned sib sidd ry of BEH, for usg in red tion to its 0wer 4 nts, the Coamg ny is Tey uired to
# Y rent to Beijing Jingxi. As the Coag nY eXze+ts the origin ko nnw 1a 4s for the @ na ~tions under the
Progerty La Se Fi sewo Agroement would notb o suffi-ignta fterd ¥ing intaa —~-ount thea ddition 1 rent
tob ¢ g id to BeijingJingxi, the Ba rd resol gdl taa djust the origin & nnw 1@ 45 for the & na& -tions under
the Progerty La se Fi aewo A greettent for the three Ya I's ending 31 Dg=eath or 2019 froa.RMB20.96
aillion, RMB21.22 ailliona, nd RMB21.48 awillion to RMBS55.15 awillion, RMB55.41 awillionw nd RMBS55.67
awillion, resgevti gly. The in=rg Se in th@ nnw 12 43 of the rent is 4rim.rily dug to thed rga rg of thed nd
lg sed from.Beijing Jin gxi, whi+h is 109,690.27 y W Te Melers.

Histrrical o 1unt

r
The historia k. sounts for the Prozerty La se Fi sewo Agreesent for g =h of the thiee Ya IS ended 31
Deveth o1 201G nd six sonths ended 30 Jung 2017 wer@ j0Xim. tely RMB9.35 awillion, RMB9.40 awillion,
RMB10.57 ailliona nd RMB19.84 aillion, resze=ti gly.

Pricing 7 rlicy

Under the Fa aewo Progerty La Se Agreettent, the rent si 11b @ greed following, rae’s length ne gotd tions
b etweeh the relea it g rtigs with referenwe to the area jling ot @ tos. M Kot & tos refor to the @ tes
a t Whivh the & e Or siail 1 ty4¢ Of 4rodu=ts or ser igesa e 410 idedby indezendent third g rtigs of the

Comyg ny under norsa. | ~0maers | teras. When deterainingthe 4ri=ing st nd rd, to the eXtent 4& tiab lg,

2.0 Zoment of the Cosg ny willd K intay ~-ount thea tes of tlg st two siail @ nd ~omg ab I ta na -tions

entered with or & rried outb y inde4endent third g rties of the Coang ny in the ~0r1reszonding 4eriod of

referen=e.
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The Comg ny ~onfirmed tiy tin determiningthe re igecdh nnw I'a 45, the Coag ny j s followed the ari-ing
#0li=y referred taab o o

Listing Rules Implications

The Comg ny is thed rgest g s-fired zower 410 ider in Beijings nda lg ding wind 40wer 06 tor in the
PRC, witta di g[sified ~lg n energy jortfolio in-luding g s-fired 4owel nd hg tenergy, wind zower, sa. 11
to mediuahydrozowe nd other »lg n energy 4roje~ts nd BEH is lisited ki b ility ~0ag ny in-orjox ted
in the PRCa nd is 4rin=ig lly ¢ng ged in in gstament in gnergy, rg 1 o5 te, infa struture, high-te~ha nd
fi n=si 1 sg=tors in the PRC.

As BEH dirg-tlya nd indirg=-tly holdsa 44roxism. tely 60.83% of the issued Sk e @ 4 1 of the Coag nya s
a tthe d te of thiss nnoun—ement, it i ~onng=ted gerson of the Comg nyby igtue ofbeingy stb & nt 1

Sk Icholder of the Cosg ny. A-vordingly, the th na —tionsb gtween the Coag nya nd BEHa nd/or its
a S804 teS ~onstitute ~0nne-ted @ na ~tions of the Coag ny under the Listing Rules.

AS the higheSt aef~chd g & tioa 4aliab I to the t& na -tions under g ~h of the Fa mework Fq Uigaeent
M intew Nwe Ageettenta nd Progerty La se Fa sewok Agreement for g =h of the three Ya IS ending 31
Deweth or 2019, @ 1-ud ted using thg djusteds nnw 1 a 48, is more th n 0.1%b ut lgss th n 5% om m nnw 1
ba sis, IeSpeti ¢ly- the @ na =tions ~ontead ted under g ~h of the Fa ework Fq Uiguent M intel n-e
Agreettent nd Progerty La se Fi aewor A greemen re thelefore s jet t the Te40rting ndv nnoun-gsent
Ty Uirgmentsb uk re eXemgted fromthe indezendent sy reholdersa 44roa f Ty Uiremenh »~-ordingto Cl gter
14A of the Listing Rulgs.

The Dirg-tors (in-luding the indesendent non-gxe-uti ¢ Dirg=tors) ~onsider tiy t the @ na ~tions under the

Fi sework Fq Uigaent M inted Noe Agroettent nd Progerty La so Fi sewo A greettenty Ie in the ordin ry
a nd usw 1 -oursg ofb usingss of the Coag ny, the teras of @ =h of the Fx mework ]%l Uizuent M intel N

Agreements nd Progerty La se Fi sewo Agreement (in-luding their res ze-ti & djusteds nnw T2 450 re

on nors. | ~omaers | terms, £ ita nd rg sowb lg nd in the interests of the Coag nya nd its sk reholders
a % whole.

Dug to their gositions in BEH, Mr. gu ¥ n, Mr. Li I3 wei, Mr. Guo Mingxing nd Mr. fu B ovhengh ¢,
a llab st ingd from.. Qfingon the Ba rd resolutiona 4410 {38 the djustaents to thea nnu 1 @ 45 referred to
abo ¢ Asthe Other Dirgwtors donot iy g tetid 1 interest in the relea it ng tions, they b gnowb &t ingd

from.. gtingon su-h Ba rd resolution.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

Neither the Coag ny nora ny of its sib sidd ries zur~h Sed, sold or redeeareda ny of the Coag ny’s listed
Se~Uritigs during the six smonths ended 30 Jung 2017.

INTERIM DIVIDEND

The Ba rd s not sa.de ny re-0mmend tion on the distrb ution ofa n interimdi idend for the six aonths
ended 30 Jung 2017.
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COMPLIANCE WITH CORPORATE GOVERNANCE CODE

As ~0mg ny listed on The Sto-¥ Ex- nge of Hong Kong Lisited (the ,Stock Exchange”), the Coag ny

a lw ys stri g8 to s ing ina high le ¢f of ~0r;08 te 80 gfw N nd ~omylied with the ~0de 4ro igionsa s
Set out in the Corzoa te Go ¢fw N Code ~ond ined in Agzzendix 14 to the Listing Rules for the six sonths
ended 30 Jung 2017 gx=eat for the lisited de 4,tion on the grounds nd @ usesa s oXd ingdb clow.

Code Provision E.1.2

Code Pro igion E.1.2 stizud tes ti t the Cia iraa.n of the Ba rd shoulda ttend the Annu 1 Genea 1 Meeting.

Mr 4u ¥ n,beingthe Ch irsa.n of the Ba rd, did not ttend the Cosg ny’s Annu 1 Genest 1 Mgeting held

on 28 Jung 2017 s he & d taw ttend the 12th Beijing Muni=ig 1 Congress of the Comaunist B rty of Chin
a nd dg | with the Ted ted issugs in Jung 2017.

COMPLIANCE WITH CODE FOR SECURITIES TRANSACTIONS

The Coag ny i sa dogted the Model Code for Sg-urities Ta na -tionsb y Dirg=tors of Listed Issuers (the
Model Code”) sqt out in Ajjendix 10 of the Listing Rulgsa s the ~0de of ~ondu~t reg rding se-urities
ta na ~tions of the Comg nyby the dirg-torsa nd sujer igors of the Comg ny. Uzon m.King s4e-ifi-
ey uirigs tav 11 of the dirg=torsa nd suger igors of the Comg nya Il dire=tors nd suger igors of the Coag ny
~onfirmed tiy t throughout the Regorting Period, @ ~h of the dire=torsa nd suger jgors of the Coag ny a d
fully ~omglied with the Ty uired s& nd rds set out in the Model Code.

AUDIT COMMITTEE

Th@ udit ~0mawittee of the Coag ny i st igwed the Grouy’s 2017 interisresults nd the un udited fin n-si 1
9 tetents for the Six aonths ended 30 Jung 2017 4reg red ina ~-0rd n=e with the IFRSs.

PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT

This Tesultsa nnoun-gaent is zb lished on the HKExnews we site of the Sto-¥ Ex-k ngea t
htta://www.hk eXnews.[Ka nd on the wd site of the Coag nya t htta://Www.jn=e=-~0a. The 2017 interis..
Tez0rt ~ong ining 1l the inforsm. tion Ty uiredb y the Listing Rulgs willb o disg t=hed to the Sk Teholders in
dug ~oursg nd willb ¢ 4b lished on the we sites of the Coag nya nd the Sto-¥ Ex-—h nge.

By order of the Ba rd
Beijing Jingneng Clean Energy Co., Limited
KANG Jian
Company Secretary

Beijing, the PRC

29 August 2017

As at the date of this announcement, the non-executive Directors of the Company are Mr. Zhu Yan, Mr. Li
Dawei, Mr. Guo Mingxing, Mr. Zhu Baocheng, Mr. Yu Zhongfu and Mr. Zhao Wei; the executive Director

of the Company is Mr. Chen Ruijun; and the independent non-executive Directors of the Company are Mr.
Huang Xiang, Mr. Zhang Fusheng, Mr. Chan Yin Tsung and Mr. Han Xiaoping.
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