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ANNUAL RESULTS ANNOUNCEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

FINANCIAL HIGHLIGHTS

*  Re ggue °f pe G ‘u, f* pe ea exded 31 Decet’be 2021 as RMBI8,358.8 wili%a
i db_7.97% as " ya e i e i v
1aC ease W basc ¥ ae Vélgltheﬁ.e1‘Lus)~ea.

« P 'fita . ibu able y g ui mh'lde s °f pe C' ;am f° pe &8 eaded 31 Dece**be 2021 i

RMB2,368.1 ¥ i]]i" a iac eased bx2.81% as c'® ;a ed wigl the 4 € i\:us Xea .

. Basic aad dilu ted ea aiags se shae °f gae C'!"’ﬂanxf' gle 3‘ea eaded 31 Decetbe 2021
Véas RMB28.72 ceas.

FINAL DIVIDEND

. The B'a d ec*®® eaded a fisa) di i%ez.d 'f RMB7.037 Ceas p€ * disa shae (tziﬁ 1aclusi e\l
f* pe ga eaded 31 Decet’be 2021, e, eseajag a t’ aldis ibu ti'f.')f‘RMBsgo.z willi'a

RESULTS HIGHLIGHTS

The b*a d *fdi ec t. S (the ,Board”) 'fBei{p.g Jingaeag CleanEse g C*., Li!“ited (the .Company”)
is jleased t' aaa uace hec’aslidaed esul s *f gle C' ;aa azdits s)l}bsidia ies (c'jJecg el efe ed
t. as he ,Group”* ,we”* ,us”)f* he ea eaded 31 Decet'be 2021 ( he .Reporting Period”),
s €pa ed uade L».te z.ag'z.al Fiaascial Re,* t14».g Sta‘».da ds (,IFRSs”).



CONSOLIDATED STATEMENT OF PROFIT OR LOSS
P ry he year & ded 31 Deca ber 2021
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Basic aad diju ted (RMB cean ts) 13

Year ended 31 December

2021 2020
RMB’000 RMB’000
18,358,832 17,003,306
903,173 797,393
(9,053,875)  (8,804,303)
(3,119,854)  (2,811,261)
(1,079,248) (869,925)
(642,622) (594,657)
(827,254) (788,793)
25,404 (13,160)
1,146 (1,510)
4,565,702 3,917,090
34,826 41,065
(1,309,289)  (1,150,847)
(169,195) 167,781
(37,794) (22,063)
3,084,250 2,953,026
(595,048) (557,041)
2,489,202 2,395,985
2,368,131 2,303,390
59,895 31,950
61,176 60,645
2,489,202 2,395,985
28.72 27.94




CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
P ry he year & ded 31 Dece ber 2021
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P fltf the ){:a
Other comprehensive income

Items that will not be reclassified to profit or loss:
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Year ended 31 December

2021 2020
RMB’000 RMB’000
2,489,202 2,395,985
42,726 9,026
(10,681) 3,851
4,666 (4,666)
36,711 8,211
(78,338) 92,475
21,521 20,007
9,314 9,013
(7,468) (7,569)
(54,971) 113,926
(18,260) 122,137
2,470,942 2,518,122
2,349,871 2,425,527
59,895 31,950
61,176 60,645
2,470,942 2,518,122




CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Ap 31 Deca ber 2021

M’es

Non-current Assets
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At 31 December

2021 2020
RMB’000 RMB’000
50,965,927 43,187,213
1,479,217 1,431,342
4,873,699 4,410,754
114,134 190,049
3,179,022 3,518,508
108,000 117,000
93,110 130,904
70,000 70,000
189,488 296,104
109,637 66,911
1,557,553 1,114,305
677,532 1,072,426
66,718 50,787
52,507 _
63,536,544 55,656,303
96,648 104,416
11,678,316 9,159,317
307,749 463,778
12,784 16,565
482,339 170,193
553,873 469,666
270,270 196,043
23 4,577
5,097,300 4,297,450
18,499,302 14,882,005




Current Liabilities
T ade asd * the pa_ables
) v X )
AY "unas due ela ted psa jes
Basf aad * pe b* ¥ iags — due ithia'z.e
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Sh ie ¥ debeau es
Meditd - e & 4° es
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Lease Jiabili t1es
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Net Current Liabilities
Total Assets less Current Liabilities

Non-current Liabilities
De i *\@ e\‘fin.aacial labili ges

Bask and he b* 'wi,s.gs —due af ¢ ‘e &

Medihr - ¢ ¥ 4 £s
C*',%a I b® ads

C'z.t actjiabi,li ties
Defe ed [aK liabili ties
Defe ed iac'®e
Lease Jiabili ties

[ . ..
Othe M aCU entllabljl ™

Net Assets

At 31 December

2021 2020

M es RMB’000 RMB’000
15 5,938,283 5,058,989
132,961 189,539
11,272,518 12,318,322
7,589,471 7,060,658
2,091,245 96,656
1,025,841 26,128
80,877 56,380
89,762 64,659

- 19,576

87,453 125,381
19,361 228,336
28,327,772  25244,624
(9,828,470)  (10,362,619)
53,708,074  45293.684
1,034 45,002
19,044,077 10,896,268
2,494,339 4,488,679
999,642 1,999,284
18,317 12,440
281,912 193,615
381,538 435,811
811,228 836,336
12,617 19,402
24,044,704 18,926,837
29,663,370 26,366,847




Capital and Reserves
Sha e caﬂital
Rese es

. . . . . . Sy
Fq ui t)gattlbu tab,le .- mt);h de s °f gle Ce ﬂa:.x

Pe je ual a £s
N®ac oy ' liag iate es

Total Equity

S
t

N'pes

At 31 December

2021 2020
RMB’000 RMB’000
8,244,508 8,244,508

18,031,790 16,249,142
26,276,298 24,493,650
3,027,962 1,525,582
359,110 347,615
29,663,370 26,366,847




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
F* gie ){:a eaded 31 Decetrbe 2021

1.

GENERAL INFORMATION

The C* jan_is a ‘:iz.[s[.ci c' yan_es [ab,lished ia he Pe';le’s Rejublic *f Chisa (the PRC”) igl
g ted Jiabijlt aad its sha es ha e\‘beez. lis ted 'a gle MaiaB®'a d *f The S t. ck EX chaage 'f H'z.g ng
Li#“ied (he ,Stock Exchange™).

The add ess *f he C* jaa_’s egis e ed *fficeis R**# 118, N*. 1 Ziguaag Eas tR'ad, Badaliag Ec® a'*ic
De e\{'ﬂ!“ez. 7 e, Yag 1ag C.u“t)& Bei{z.g, e PRC. The ; iacigal jlace *f busisess *f Pe C.'fﬂahx
is N*. 6 Xibahe R*ad, Cha® 3‘a.e.g Dlsticf Bei{n.g, the PRC.

La he Siiai'a'f {le di ect' s °f pe C' ;am (he Directors™), 000000000000 (Beijag
Ex g H'ldiag C*., Ltd" Eaglish stre f* i e.».gficati..e. 5U 5 se) (.BEH”) is the C*' ;a4 s ul ti!“‘a[e
h®|diag ¢’ jaa, (als® he #rer ediate sa ez.tc'!"‘ﬂaz. .BEHisas tate) sdeage ; isees ablished ia the
PRC V‘?igl_Ii!"‘i[eaﬁiabijit aadis h'll -'wz.edb gdooooooo ﬁD ogn (Bei‘i\‘z.gstate-' ~ed
Ca,i al O e ag'aMaz.agd"‘ e..-.[&"., L)[%i.) (éBSdbMC”) hich is es [ab,lished and wh.MB{ W:.f:d b):ﬁ U

000000000 ooooooo (s tate—' sed Asse's Suge iai'z.aadAd!"iz.istat1°:.C°!"‘!h 1551*
‘fPe’;le’s G* e\‘el"‘e,_».t 'f Bei.i\;.g Muz.iciﬂali[)z.

The 5 iacigal acg’ i‘ies 'f PeG ‘ujaegas-fied ;* e aadhea enc g_gese a%".g isd ;e gese ag".».

P R TN | -9 () ) o ! )
4h ¢ fic 5 V‘}e geak al “hkd 8 We geae al aand g‘le busiaesses e.lateVéI cleameat gx

Bed* as., sfi



APPLICATION OF AMENDMENTS TO IFRSs
Amendments to IFRSs that are mandatorily effective for the current year

Ia gle cu ea ca, gle G ‘u, has a, 4 lied gle f'Jl'wip.g a!'"e.d"ez.fs [' IFRSs issued b Pe L-.[e ‘-.ag.z.a.l
Acc'uz.tiz.g S aada ds B'a d(he, IASB”) f* ;he fi’s #e, hichae¥ anda 'l effec’t e\f' e assnal
L) P P | A [ o o . ; " .
s€1 dbeginuag " a afte 1 Jama )\2021 f the s €pa Al 4 f the C s Jldated fimaacial state! Cas!
Arresdtvens b IFRS 16 C* ig-19-Rela ed Rea C*acessi®as
Awr ead!"‘ea[s ¢ IFRS 9, TIAS 39, IFRS 7, Iate es tRate Besch* a kK Ref® % -Phase 2

IFRS 4 aad IFRS 16

The am,-_licati'z. 'f he M eadens ' IFRSs ia g1e cu ea, ca had a'%ageia) # jac_ *a g‘le G 'u;’s

fimaacial 5°sii%as aad je f* %raace f° the cu ea and 5 1° fa saad/® *a Pe disc] su es se 'u[ia.

glese c®as'lida ted flmascial s @ tei"‘ Cas.

3.1 Impacts on application of Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 Interest
Rate Benchmark Reform — Phase 2

The G *u has a3 lied gle et eas f* gle fis ¢ ti!“‘e im hecu ea _ea . The o endt” eas e,late
t. chansges ia the basis f* dete U iaiag gle c'z.tac tua;\ cash f|* s I%fiz.azciaj asse s, fimancial
liabili ges and Jease Jiabili ties asa esul 'fin.te es age beach®ra k &f* ¥, s ecific hedge acc'uz.tiz.g

ui e!"‘ez.ts axd gle elated disc)'su e 9 ui d"’e;.ts anjxi.ag IFRS 7 Fimaacial I.ﬂtw"eats:

Discl®su es (,IFRS 77).
[ ] [] 0 . . v [ ] [ ]
o the c s Jida ed fimaacial s Kl [d' Casas a o f Pe ele 4

The " exd en $ ha ¢had A W 5ac
~ed t. gle ele g, eﬂ-lacei"‘e‘».t a es du iag the fa.

t
0 )

h 1
¢ a ac s has beea (aasid

New and amendments to IFRSs in issue but not yet effective

[ J ° 0 . " v . .
The G "u, has a (&2 ,Ixamjled thef 1 Wu.g z,ew and o eadt eas | IFRSs Patha %beealssued

0 . A
bu[ae‘-. t)‘e[effecg &

IFRS 17 Lasu aace C.‘"t ac s and gle ela ed AlT e’ e».ts3
Ave Mens * IFRS 3 Refe eace * he C'ace; ual F afre * k2
A!'"ezd"‘eats ¢ IFRS 10 Sale * C'atibuti%. 'f Asse s be,k eemamla e&t' an~d ifs
aad TIAS 28 Ass'ciate J'i.e.tVea.u et
Arresdven ' IFRS 16 C* ig-19-Rela ed Rea C*acessi®as be *ad 30 Juse 2021'
A!'"ead'"eats ‘IAS 1 Classificati'a *f Liabili ges as Cu e N®acu ez.t3
A!l"ez.d!"‘eats ¢ IAS 1 aad IFRS Disc/*su e *f Acc'uz.tiz.g P* licies
P acgce Sta e!'"e‘-.t2
Aveadens ~ IAS 8 Defini i®a *f Acc'uajiag Es g’!l"ates3
A!l"ez.d!"‘eats ¢ IAS 12 Defe ed Ta\ elaed t. Asse 8 and Liabili ties aisiag f ' a
Siagle T assac i @
A!'"ezd"‘eats t. IAS 16 P e " Plaz.taad ]%1 uiﬂ!"eat— P *ceeds bef® e
La [em.dea‘ Use?
AR e it eas ' IAS 37 O ‘us C'a.t ac s — C'st°f Fulfilliag a C'z.t act2

AN et e 8§t IFRS S tzu.da ds Asasna) I, ° e s t. IFRSs 2018 — 202072



N’,ea :

(D) Effecg e“f' amanal e i'ds begiauiag *a afte 1 A, il 2021.

(2) Effec] %f' amanal e i'ds begimuiag *a afte 1 Jaana _ 2022.

(3)  Effec| ¢ f' amnal e i'ds beginniag *a’ af e 1Jasna (2023

4) Effecg e“f' amanal je i'ds begimuiag *a afte a date t. )Be dete v iaed.

E&ceﬂ[f' e & axd Mendens * IFRSs ®eai'sed bel® | the Di ec [' S aagciﬂae gla[
gle anlicag A 'f‘gjl ' the £ and deaMeas t. IFRSs  il) ‘ﬁa e“n.' !'"ate ia) i!"‘;,'act o the
c®as®lida ed fisaacial s a d"‘ez.ts im pe f* eseeable fu u e.
t tt t
Amendments to IFRS 3 Reference to the Conceptual Framework
The " exM’en $
. usdae a efe eace iam IFRS 3 Busiaess C' bisa j®as s° atit efes ' he C'xce, tuai
Fare 'k f' Fisascial Re;* iag 2018 issued (he ,Conceptual Framework™) iss ead

'f he a!"‘ew' Kf' hePejaai®mandP eseatati'a *f Fisaacia) Sagreas (elaced
bxthe C*ace, yal F a!"’ew' K f* Fisaacia) Rey® jag 2010 issued i Oc ['be 2010);

. add a ¢ ui e!"‘e‘-.t Paf f* a.asacg'z.s aad *he e &g igli.“. the sc’ye ‘FIAS37P* iai'n.s,
C'z.tiz.ge‘-.t Liabili ges axd C z.tiz.geat Asse s © IFRIC ZIWLe igs, am ag ui e agylies IAS 37 *
IFRIC 21 iss ead T CYacey pal F e 'k t' idea tifx he Jiabili jes i has assut’ed ina busisess
¢ bisa g.r.; aad W

. add aaél jlici

sacfen tha amag uie d'esa’ ec’gaise C.agagea asse s ag ui ed ima busiaess
T t tt ot t t ¢
cw bu.atl o

tt

The G *u; ill ag,l. g'le a!"‘e:.d!"eats § 'sﬂ*ecti &l * busisess c*® binma j®as £* Which e dage °f
ag uisiti'a. is'a’ a € gle begissiag *f the fi S danlia) pe i'd begimiag "a’ afte 1 Jaamna M2022.

Amendments to IAS 16 Property, Plant and Equipment — Proceeds before Intended Use

The a" e 0" t?ag sp'ec.if thzit tlu.a.c'sts 'f.az. 1 e that e eL: '.du::ed hile b 1;~.g1.z.g az.'i te!' 'f i "ﬂ‘e ®
ﬂ_laataz.d Uit e elcaj mandc :.dhlk ansecessa 7 i, becagable 'f e alagia e amal
i.~.te.*.ded b a:.agei“"e.~.t (such as sa ;les 5 *duced Whea. es 1.4g V"he e he ele aa 5 ‘e ., plaa
and g uigh e, is fu:c&'z.iz.g s 'sel) aad the 5 Ycecds f ' selliag such ite?"s sh®uld be ec®gaised
and ¥ easu ed 1.4 gle 5 ﬁt. 1*ss imdcc® daace with agslicable staz.da ds.

The ag licai®a *f he #ead ens is a° téﬁﬂec ted t. ha e\‘sigz.ifica.».t i!"‘ﬂ‘act ‘a gle fimaacial ﬂ"siti°a
and je f* wansce *f the G ‘u,.



Amendments to IAS 12 Deferred Tax related to Assets and Liabilities arising from a Single Transaction

The a!"ez.d!"‘ez.ts PrE the sc*e *f the ec'gai.g'z. el ti.z. *'f defe ed tdi liabili ties and defe ed
taii. asse imaag aghs 15 asd 24 *fIAS 12 Lac®re T es s* glatitz.' 1*age agglies t. aasac g'z.s
glaf ‘ol gaj ec'g:.ié'z, gi g, ise t. 9 ual tzii able aad deduc tibJe tei"’D" a Mdiffe eaces.

t

As disc)*sed ia N* g4 t. e cas’lida ed fisascial s a Mens, f* leasiag tamsacti'z.s ia hich he &

deducti'.*.s aea, ibu able [° gle lease Jiabili ges, the G *u; ag,lies IAS 12 ¢ ui e eas | gle ele A,

asse s and Jiabili ges sepa ael. . Ter' ;* a _ diffe eaces *aiai tial ec.gz.ig'z. 'f the ele dp asses an~d
. ') 0 . 0 e [ ) ') . .0 P

llabllltles aea  ec gaised due ¢ am,_llcatl a f g'le lal fa] ec gal i aclel bl o

U;'a he anlicag°z.'f gle a!"e.».d!'“ez.ts, Pe G *u; i)l ec’gaise a defe ed tzii asset(; the & £ that

itis » Dbable ha t:ii able 4 .ﬁt ill be a aﬁi‘_lab_le agalas hich the deduc tibje te!"‘ﬁ' a _ diffe eace can

be uglised) aad a defe ed & liabili, f* all deduc gble 2ad Kable e, a _ diffe €aces ass’cia ed
i igh -*f-use asse s z{z.d e lea?s‘e liabili jes ' ' X '

e e, paod fes

The " exM’eas a e effec | e\f' aamual e;,° gn.g g¢ i'dsbeginaiag *a® afe 1Jasua 2023, ihea |

aMlicag°Aﬁe !"ined. As at31 Decetrbe 2021, the ca _iagd 'unts 'f igh t—'f—use asse § and JeaseVYiabili ties
hicha e subec * he d caeas # *uaed ¥ RMB1,160,593,000 asd RMB900.990.000 esgec j el
he G *uj; is s'tiJi Loa Pe 5 ‘cess *f assessiag gle full i!"ﬂact'f the aﬂﬂjicati':. 'f gle a!'"e.*.d!"eats.

REVENUE
(i) Disaggregation of revenue from contracts with customers

For the year ended 31 December 2021

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000  RMB’000  RMB’000  RMB’000  RMB’000  RMB’000

T ses *fg* ds aad se iges

Sales *f elec ici 10,455,028 2,984,165 2,575,306 386,396 - 16,400,895
Sales *f hea (& 8 1,952,471 - - - - 1952471
Rejai s asd ¥ ai:.ten.azce axd

! he se iges - - - - 5,466 5,466

T iag 'f e gaue ec'gai ti.:.
A B‘.ihtih ti!"‘e 12,407,499 2,984,165 2,575,306 386,396 - 18,353,366
0 ¢ g’!“e - - - - 5,466 5,466

Ge'g azhical¥a iet
Maialaad Chisa 12,407,499 2,862,010 2,572,195 386,396 5466 18,233,566
O ¢ seas - 122,155 3,111 - - 125,266

Re gale f c':.[ac[s i[h
cus t'!"e S W 12,407,499 2,984,165 2,575,306 386,396 5466 18,358,832

-10 -



(ii)

(iif)

F* gle fa eaded 31 Decebe 2020
Gas-fi ed
;e ad
hea ese g Ph* ' *aic
t .0 . " t ,\‘t LI
geak al s Wiad ;7 e ; ¢ Hd e Ogles T aJ
wmow st mmto Swste  ruswo  ruolo

T es'fg ds aad se iges

Sales feJectlclt 10,182,873 2,314,207 2,145,343 395,279 - 15,037,702
Sales fheateae g 1,963,288 - - - - 1,963,288
Rejai s aad ¥ aia ganace and

! Pe se iges - - - - 2,316 2,316

Tl!"u.g 'fe gaue ec’ g'.ltl A
A P u. ia tﬂl e 12,146,161 2,314,207 2,145,343 395,279 - 17,000,990
& B! e - - - — 2,316 2,316

Ge'g aghica)¥a Ket
Maialasd Chisa 12,146,161 2,192,289 2,140,814 395,279 2,316 16,876,859
0 g seas - 121,918 4,529 - - 126,447

Re e\i.uef W o' acts
cus, e s 12,146,161 2,314,207 2,145,343 395,279 2,316 17,003,306

Performance obligations for contracts with customers
. 0 ) . « 0. . ‘o PPN . ) )
Ma\ 16\ f gle sales ' f eJectlcl o dgeial 5 e gid c'* jases ae Du. suaag - he V'}.e
1,u chase ag ect"eas eae ed 1;.t be eem the G "u, aad gle espec% ew, 1<1mal e gid
c* jasies. The G *u,’s sales *f electlcl a e ¥ ade Pese n. e gidc !“ jaaies a_ he a iff
. [ ] g
ates ageed i Pe esﬂecg N -.mal N V'}e g 1d cwr pames as agz e‘c‘l bS\ Pe ele g,

g C\‘zf‘ea auth 1€es

Sales *f heatene g Ycus"™esae usuaa, ' he heateae g su chase ag ed"’ea[s eac edia’
be  eea the G ‘u;asd the cus e s. The G “u;’s sales 'fhea”ese g ae¥ade * hecus *®es
. e .. PP Y L) * o
a fhe a iff aes app e\c‘l b)\Pe BCI{@ Muuasicigal C'#'#issi- & f De el o* ez.taz.d Ref™ #r,
F* sales *f eJecticit an~d heate:.e g, © guue is ec’gaised heac “t' ' *felec ici, aad heat
has beea _ aasfe ed, eiag hea eJect1c1 and hea  is su;lie the 8 e g id ¢ jaaies az.d
e cus t'!'"e s. The &' ¥ a) cedi !" is 68~da S u; aelec ici a:.d hea 1s su, lied. The e is a
. . . . Oy O $ \- p
s1g,~.1flcaz.tfm.arc1,».g cwy, z.ez.ta! g the ﬂax e te! s 'f sales *f eJect1c1 t)(am.d heat.
Transaction price allocated to the remaining performance obligation for contracts with
customers

The a-.sacg apice a)lcaed * Pe ¥ aining je f* ¥ ansce bllgatl AS (un.satlsfled »a t151 "
uasa gsfled) as a 31 Decet’be 2021 aad 2020 aad the & pec ed tﬂh u.g 'f ec! gz.lsu.g e gpuead

1thm. e ea As ,,e! 1[ed uade IFRS 15, g‘le az.sactl Aﬂ ice a))*ca ed these uz.satlsfled
CTamoacs is dlsc\ sed.
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SEGMENT INFORMATION

The G *u, ¥ asages its busiaesses b_ di iai'z.s, such as e f* #iag the !'"',».Pi e gaue as) sis b

seg!'fe.».g hicha e * gaaised b jes ' f busiaess. Laf* !"‘ati'ais e’ ted i“te z.a.l?( t. the G 'un-)skchie%A
'se ajag decisi® a¥ ake (.CO "), lacludiag gese al¥ amage , deﬂ'ut geae al¥amage s and fimancia)
c'a Ylle,f* he ju ;%ses *f es'uce alJ'cati'z. aad e f* ¥ asce asses%“ez.t. The G *u, has 4 esentcad

0.0 . e . 0 v
thef 1 wu.g b€ 2 jag axd e; tabje segh Cas.

- Gas-fi ed 3°* e aad heatez.e g gene ag"z.' c.z.stuc tiz.g, ¥ asagiag and * e atiz.g s 1 al gas-fi ed
0 ‘ . | ) ) »
9 Vée plaas and gesc alageléc ic V‘}e aad heatez.e gxf sale | & ¢ malcus ‘¥es.

. 0 N ) . v . . . . 0 ‘ . ) P
- VYu.d s EiC as uc gz:g,‘! amginag asnd " je ajag le.d 9 We BJaats and geae alagelec icy We
f sale ¢ é<.[eza_l cust!ﬂes.

- Ph* * *jaic ;* e: c';ﬁtucgz.g, v asagiag aasd *je agz.g sh® t. '

t t [ ] [ P
éﬁ.te M) cust!“e S.

aic ﬂ-'we slans and sajes 'f
e Uici
elec  ici txgema ated ¢

t

() - . (N . o0 ) S | . 0
_ ?usd',fe Se W asgiag and e a lag h){i 8 We plaag and sales feJCCtICI B\gem ated ¢ S € )
¢ .

O e aiagsegM eas *fbusisess acti iges *he haa Gas-fi ed;* e aad heate.».e g gea a,ti."”’ «Wiad
e’ é?h' y '&[aic e ai.d H.d ' e.” did &' t!'feet th?q uaz.titati e\‘th esh®ds f eﬂ" tab.le
segh" eas iab gl cu e.mta.*.d a1 fa . Accdiag] , Pese aeg uzedaad esez.ted as ,O gle s” 1.aa gle

seg!"‘ez.tizf !“ag"z. X
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Segment revenue, results, assets and liabilities

A | ° ) " ‘ T 0
Aa azﬂlffls f Pe G "u,’s e, tabJe segh ea € golle, esuls, asse s and Jlabl.Jl t1.es f the xea S
eaded 31 Decet"be 2021 and 2020 :

bx'ﬂe agz.g aad e;° tabje seg!“ez.tis as 1) V')s.
Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000  RMB’000  RMB’000  RMB’000  RMB’000  RMB’000

F' Pe fa eaded
31 Decetrbe 2021
(] v
Reﬂ. table segh ea, .e gaue
f ' & e aalcus ¥e s/

t
c'rs'lidated e gaue 12,407,499 2,984,165 2,575,306 386,396 5466 18,358,832

Re;* able seg!"‘e:.[ esul R

(' £ () 1679449 1787458 1,367,081 109628  (379,780) 4,563,836

Re;" table seg!“en.tassets 14,217,029 34,275,750 23,451,939 2,481,241 28,773,234 103,199,193

Re;" [able seg!'“ea[habijiges (7,114,080) (23,315,223) (16,508,427)  (2,079,928) (27,883,717) (76,901,375)

Addi f':.al seght e,

iaf' ¥ai'x

De; ecia ti'n. 901,935 950,305 901,209 104,030 4,801 2,862,280
Awr? [isa"r. 13,103 181,805 36,596 25,511 559 257,574
Fisace ¢ 5§ (z.'te (ii)) 79,276 447,936 473,086 52,195 256,796 1,309,289
Ogle iac've 583,942 283,365 18,174 1,278 16,414 903,173
Lacludiag:

-G' e“:l"‘en tsubsidies
(] h
‘ A A
e'ated cleameat gx

i 'duc[i A 475,903 24,127 - - - 500,030
-G' g A7ea g aas elagd
¢« 0 El ] t
[ ctas e ®afasse s 33,255 2,632 10,179 829 - 46,895
—Iac'wre f ' cab®acedi ; 13,737 146,148 3,246 - - 163,131
-Ofes 61,047 110,458 4,749 449 16,414 193,117
ES,,'e:ditues e, tabje
seg!fez.tn'zrcu en, 5S¢ § 363,113 7,058,107 3,704,770 46,695 6,095 11,178,780
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Gas-fi ed

5 e ad
hea eae g Ph* * *)aic

X t { () (]
geu:agn. Wiad 5 ; ¢ Hd e Opes T al

RMB'000  RMB’ 2700 psto sl rusow  RuBolo

F* lhe ea eaded
31 Decetrbe 2020
Re," tabJe segea € gaue

f Y
A“S

& e Al cust!ﬂes/
J1dated e gaie 12,146,161 2,314,207 2,145,343 395,279 2,316 17,003,306

Re," tabJe segf’ea esul 8

t

(a' ¢ (i) 1,769,612 1,201,021 1,124,081 59,211 (220,629) 3,933,296

t

Re;" table seg!'"e:.tasse[s 14,228,337 25,533,743 21,806,751 2,655,860 26,767,756 90,992,447

Re;" tabJe seg!"eatjiabijiges (7,315,937)  (17,365,587) (16,202,380)  (2,130,946) (25,474,975) (68,489,825)

Addi ‘i'zaw segh’ e,

iaf !'ae A
De; ec1at1 A 870,622 814,820 742,905 107,859 3,849 2,540,055
Awe® 'a 9,590 207,931 27,666 25,517 502 271,206
Fu.a:.ce c SIS (a € (ii)) 108,207 376,814 381,689 54,986 229,151 1,150,847
Ogle iac'we 530,280 241,223 11,126 2,131 12,633 797,393
Ir.c\udu.g
-G e\‘zl" ea, subsidies
ela ed cJeaz. eae g
4 duc o X 403,025 23,383 - - - 426,408
G e‘;ll'ea gaas el ed
[t e o asse s P 33,313 2,632 6,961 1,053 - 43,959
~Isce f ' cablac edltS 6,088 123,411 3,239 - - 132,738
- Ope s 87,854 91,797 926 1,078 12,633 194,288
f,e:.di[ues ' e, abJe
segh’ ent:. aClU €a assets 345,244 3,696,412 2,972,708 34,886 5,034 7,054,284
Myes:
(1) Theseg!“ea esulgaeale\ga afe lhedeductlz.f Sur ee«ue fgasc“su!"‘ﬂtla

(i)

dej emag n aa.d A jsal éﬂ,eaﬁe, € s.m.eW c'ss, egais aad !" aiaemace, tI‘le
& jeases, ' gle gaias azd 1" sses and W7 jai ¥ oy 1*sses aad iacludiag * the iac® e bef
mte -seghtr Cay elir 1z.at1 N

Fisasce c* 8 ha ebeez.alJ caed ar ®ag Pe seghr eas £ Pe addlg M) iaf® ag z.t the
CODM bu.aea C * aside ed a i &2, gle segh’ e“t esulfs I e; esez.tsa!' uas egula |
b 1Qed y the CODM bu a. t1 wludedngle!" easu et Ca fseg!" € 'fl 1*ss.H® e &,
Pe ele a\‘ b* 1z.gs ha e beez. all*ca ed ‘ai e,a the segt’ e \1ab1l1€es
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(b)

Reconciliations of segment results, assets and liabilities to the consolidated financial statements

Year ended 31 December

2021 2020
RMB’000 RMB’000
Resu)
Re;* able segtrea *fi . 4,563,836 3,933,296
Lag -segen clitim ti';,. 1,866 (16,206)
P *fi f o Ve atl a8 4,565,702 3,917,090
L-.[e es [m: Ywre 34,826 41,065
Fisasce c's s (1,309,289) (1,150,847)
Sha e *f esu) s *f ass®cia es (169,195) 167,781
Sha e *f equt.f a ;i.-.[ gau e (37,794) (22,063)
C*as'lida ed 5 *fi tbef' e &a g'l-. 3,084,250 2,953,026
At 31 December
2021 2020
RMB’000 RMB’000
Asse
Ref able seg!"ea.tasse 8 103,199,193 90,992,447

Iae seg!"‘ez. el im ti';. (27,024,030)

U.all®ca ed asse [s

(26,237,537)

—1a e\‘r' Cas imass’cia s 3,179,022 3,518,508
—L'ass t. az. ass'mate 108,000 117,000
—Ia e“g' Cany 14~.a 1“1 Gau 93,110 130,904
—L'ans a A, Gpue 70,000 70,000
— Defe ed zi% assets 189,488 296,104
- Fq u1 .~.S e ehts a[FVTOCI 109,637 66,911
Diffe ez. p ese:.a a o a
— VaJue-added taﬁ ec? e“able (a te) 2,111,426 1,583,971
C* as'lida ed a\ asse § 82,035,846 70,538,308

t
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(©)

At 31 December

2021 2020
RMB’000 RMB’000
Liabilities
Re;" tabJe seghv ea JlabIJI fes 76,901,375 68,489,825
L».te seg!“eate e 1.~.at1 (27,009,690) (26,221,331)
Uaall®ca ted liabili i fes:
—lac've aﬁ sa_able 87,453 125,381
~Defe ed & liabili Jes 281,012 193,615
Diffe ea, ; eseaai®a :.
~ Vajue-added & ec’ gable (' ¢) 2,111,426 1,583,971
C* 4s'lida ed a\ liabili i des 52,372,476 44,171,461

. . .
N £ Valle added aii ec e\‘abJe as ~.ﬂ[ ff 1%‘1 3jue- added aii pa_ables aad iacluded im

€ abJe seg! ea J1ab1J1 fes 7 e4 tu.g tw CODM, azd the a e eclassified aad 5 esem ed
as asse $ im pe c* z.s lida ed s @ e!' e 'f fimaacial 4 Sltl o

All assetsa eall’ca ed e’ abJe seght eas, Pe paa% u1 z.s ur easa, FVTOCI, ia e\§ " eas
imass®cia esasd a m. el e, l'azs y ax.ass'c1a eaada m. ez.tu e, a\{ue -added X ec® g,able
and defe ed [ziﬁ asse s; aJ liabili j jesae al)®ca ed ' ey abJe segh’ €as the thaz.nc e ziQ

»a abie axd defe ed d< liabili i fes.

Geographical information

o G 90% *f he G u;’s e ggue is gesc aed f W cust!"es im pe PRC f* b'gq ea s, aad
' e\‘90% f eG ‘uy’s a r.—cu ea asse s (a  iacludiag defe ed & asse a-.d fimaacial asse [s)

ae ] cated im g]e PRC as a, 31 Dece**be 2021 asd 2020. The ef® e &' ge'g azhica) segh” e
iaf® atl A1 4 eseaed
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(d)

Information of major customers

Re gqaue *f a4 'X.i!h‘ateijMB16,293,406 f* he &8 eaded 31 Decet*be 2021 (2020:
RMB15,270,912) See deied f'er  *& g sl ga jesTheSaeGid c*,* ati'z.'f Chima aad
Bei,iag Dis ic Hea iag (G ‘u;) c’.f‘ﬁ d., Which c'a.tibu £d 79% aad 9% (2020: 79% axd 11%)
t. the t' @l e gaue, espvecg e\{x

(T Yt ] ] KT TS o ] o
Re.e\{.ue foe .cui ¥es f Pe ¢ es; adiag fa sc z.[lbu {ag e, 10% f gle . @l sales f gle
G 'ujaeasf ] Ws:

Year ended 31 December

2021 2020

RMB’000 RMB’000

SagGid c*,' ag‘z. *f Chisa! 14,557,932 13,425,877
Bei,iag Dis ic Hea jag (G ‘u;) C*., Ld? N/A3 1,845,035
14,557,932 15,270,912

! Re ggue f ‘v Gas-fied ;' e asd heateae gxgezﬁ ag'a Wiad ﬂ°we , Ph’ t. 'dtaic “.we
an~d H)S °5'we seg!"‘ez.ts

[ s 0 -0 ”
Re e‘{uef # Gas-fied V)e and heatez.e gxgeae at asegh oy

" " R T R 0 0 0 ) [
The ¢” es; adiag e goue did (© z.tlbu[e e, 10% f Pe ¢ ta,l e gaue f gleG Ug.
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OTHER INCOME

Year ended 31 December

2021 2020
RMB’000 RMB’000

%A“ Ca g ans az,d subsidies ela ed '
— Cleame *ﬁ g P ductl A 500,030 426,408
-C' z.stuc 'a fassets 46,895 43,959
Iac*®e £ ' cab®ac edi 8 (o e @) 163,131 132,738
Value-added & efunds VoK, g‘.».s (o e (b)) 136,493 137,861
O he s 56,624 56,427
903,173 797,393

N’Pesr

(a) Iac'ref ' cab®ac edlts Was ¥ aial dei ed f 'wr the sales 'f ca b*ac edi s egis € ed uade
ele A, egula ed & chaage S)\S M i Kus aJ1a and gle PRC.

(b) TheG* u, is ez.tiged ¢ a50% efusd *f 3jue- added X f* is e ez.uef s he sale feJectici .
ge~.eaedf Sur Pe W“d fa¥’s, and a full ey t1 a'f ajue- added dﬁ £ 1s e e«;uef ‘wr Eue
sale fheateae gt es1dent1a1 cust!‘ e s. Theiac'wre *f the a{ue added ziQ efu:.d N L t1
is ec’gaised hea ele %t 3jue- added a< efuad * éie!"ﬂtl z.am,llcatl AIS egis e ed lth the

ele a\‘ PRCWQQ aulh 1t1es
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7. OTHER EXPENSES

Year ended 31 December

2021 2020
RMB’000 RMB’000
Og'le & jeases ¢, ise:

P e )\'] amger” eatfees aad * Pe se ige fee 411,685 399,734
U%'Ji Jes, iasu aace, *ffice, 2 e\iju.g, and  ass,® tag ‘ad jeases 194,116 193,112

EX jeases elajag ' sh® -e® |eases aad gle leases lth eurg
& 51 ing 1%11:. 12w z.gls 62,761 59,824
Ope s 158,692 136,123
827,254 788,793

8. OTHER GAINS AND LOSSES

Year ended 31 December

2021 2020
RMB’000 RMB’000
O he gaias and |*sses ¢ ise:

L'ss *a disﬂ°sal o P .D-e txpvla.».ta:.d % uip'!h‘ez.t (9,935) (14,633)
Netéﬁchaz.ge 1*ss (16,238) (3,381)

Gaia (1°ss) a isiag *achasge i fai ajue *f fimaacial asse a,
FVTPL 81,079 (50,844)

a“ue gam(l ss) 'ffKed f* adcwrdi 5‘c 4 ac,

ec’gaised ia g fl[ 1*ss 85,343 (1,300)
Ba gaia ju chase gaia 34,190 151,051
Ier ;ai F"eat.l'sses ec'gaised *ag®td il (75,915) -
I jai b ea.[fsses ec’gaised ‘a4, *se " ﬂja‘-.[aa.d Q ui g e (66,993) (119,521)
Othe S (6,127) 25,468
25,404 (13,160)
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INTEREST INCOME/FINANCE COSTS

Year ended 31 December

2021 2020
RMB’000 RMB’000
Iate es tim'!"‘e f 'wr:

—L'ass *aa ass'ciate 4,593 5,364

—L'ass @ \i"t gpue 2,914 4,150

— De,* sits iha e ated a abask fisaacia) I’Stltutl Cal(a e) 20,784 19,027

— Basx balaﬁces aad dey*si § 6,535 12,524
T* al i“te es tiz.c'!h‘e 34,826 41,065
Inte es, ‘abask and ® the b* ' iags, sh® fte debentu es,

c* 5" ap b ads and ¥ediuk- T ol es 1,444,511 1,265,282
La ges, a lease Jiabili i t1f:s 39,743 27,927
Less: Aw® uatcaﬂl alised im, '€ " D-Jaz.taz.d Y ui g e (174,965) (142,362)
T' al fisaace c's 8 1,309,289 1,150,847

Year ended 31 December
2021 2020

Ca,,'italisati°4-. ae 't b Vv’ip.g c'sfs t. éi.ﬂe.aditll e ';,q uaJifxiz.g

asse s 4.15% 4.35%

N* & A elatedz. arbaak fu.az.clalu.stl % A efes ¢ ‘0000000000 (BEH Fisaace C',Ltd.,
E:.gllsh e f° 1de‘~. flcag a0 5 se) (, BEH Finance”) which is a subsidia _ *f BEH aad aa
ass® 01ate 'f Pe G ‘uy, usde gle suge 1& a'f Pe Chima Bdaking Regula; x(?‘!f!h‘issi'z.
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10.

INCOME TAX EXPENSE

Year ended 31 December

2021 2020
RMB’000 RMB’000
Cu ey teiﬁ:
PRC Eag 5 ise Lac*e T 485,788 533,311
485,788 533,311
Defe ed tzi<
Cu ea, eca 109,260 23,730
'Y
Lac'wre & & pease 595,048 557,041

PRC EAF 5 ise Lacre T has beemgese all_; * ided a, gle ayplicable Eae 5 ise Iac*®e T age *f
25% (2020: 25%) * the es ti!"‘ated assessable j 'fi 8 f the g "uy e“ti ties es [abjished im gle PRC f* gle
){:a eaded 31 Decet”be 2021.

Usde he PRCEag ; ise lac*®e TX Ja PCD‘ efe ez.tiaj teii (e %“‘e:.tf' eac’u agedeag 5 ises |"caed
Lo gle es ¢ aPRC aad ce taiz.iz.dust - iea.ted tzii ia,cez.[i es M aima aiﬁable U, t. 31 Decet*be 2030
hea he ° igimal ; efe eajal & e iaa & yied. Uade heeme ; iseiac ¥e & Ja eeme 5 ises im
g b fad @ o o o { > o
cac'u aged ir.dus[ies ia Wes ¢ 4 Chisa a e eligible f* a ; efe en.tiaj eag ) ise iac ¥e [ziﬁ ae f* the
gei'd f ' 1 Jasua 2021 J31 Decetbe 2030. A PRC € o ise  hich e:..: S glis taﬁ tea?"ez. is
eaj led t. a ; efe eajal teﬁ ae'f15% iha hee-ea & éi.e!“ﬂti'z.azda ee—fa 50% deducti o
‘a the PRC Ez.te o ise Lac're T f° Vgﬁ.ab,le iac'wie c™rwenciag £ " hefis “ea, hea ele A,
‘ecssa, 'geacae e goue. Ce aia 'f he G "uy’s iad fa¥r 'Ects, sh® B

0 858 ¢ { " \{aic‘,"ecsaad
i, e ;0 € 5'ecs ee ez.tiged t. glis tdi ¢ aceSsi®a f* %16 fa s eaded 31 Decet”be 2021

a1 2020 '
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. . (S : o - L SR B )
H ag K'ag P flg Tal is ca_lcu,lated at16.5% A gle es tﬂ[ ated assessable ; fltf b gl Mea S.

N, * isi®af® H'agK'agP 'fithiQ. has bee.a¥"ade as Pe G *uy has &' assessable ; 'fitdei e\gl i

H®ag K* ag f* b.th Xea S.

AustaJiaz. iac'™re taii is calcula ted at30% (2020: 30%) * gle es tiﬂ"‘ated assessable 4 ‘fit.

The & cha ge f* he ea caabe ec'aciled ' he 'fi[
(I TP Y 0 % . T 1 0o 0
f, flt 17ss aad Pe c!pehez&e\‘lds!easfﬂws.

[ P [ ] -0
P fltbef e ta?(.atl A

PRC Eag ; ise Lac'we T a[25% (2020: 25%)
Ta&. effec t'.a‘
— EX jeases a' , deduc jble f* tzii 5U 5 ses
(] (] [ B
— Sha e. f esu._l f.ass. cia es and a almy Gaue
— Ta& |"sses . ¢ gaised
— Tewr ;* a _ diffe eaces z.°.t ec’gaised
_Utijisa i*a'f X |'sses a ¢ ec'gaised 5 e ilus)
—PRC Eag ; ise Lac'®re T ey g.a. aad ¢’ acéssi® as
Effect'f diffe Cay taﬁ aes 'fg'uy e.».tiges 'ie atiz.g i
U isdic {®as * he' haaPRC

-22 -

L} -0 L} 0 - -
\ Py W) P J e
bef etdﬁatl n € thec ~.S,1datedsta[e! Ca

t

Year ended 31 December

2021 2020
RMB’000 RMB’000
3,084,250 2,953,026
771,063 738,257
45,186 45,526
51,747 (36,429)
87,922 63,876
35,727 29,880
(10,218) (2,917)
(394,914) (283,684)
8,535 2,532
595,048 557,041




11.

12.

PROFIT FOR THE YEAR

Year ended 31 December

2021 2020
RMB’000 RMB’000
P .fit,f.. the ea has.l.)eeaa i e&l atafte cha giag:
Aud1t s’ efruae aj’a 7,661 9,162
EX jease elatiz.g t. sh® t—‘e * leases 62,761 59,824
De, eciati'z. and o ® tisag &
De, ecia i'a'f; *se o 1am and g Ui en, 2,797,605 2,486,418
De, eciati'a 'f ight—°t)—§lse asse s 70,300 60,126
Awr® jsa "a'fiataz.gib_le asse s 257,574 271,206
Less: Awr u.atcaﬂitajised t. c'a.stucg°‘-. imy 'gess (5,625) (6,489)
T* aldeg eciati°:. and o tisag'a 3,119,854 2,811,261
Pe s* ancl c'sts:
Di ec [' s’ e!“'Ju!"’ea[s 5,286 3,691
O he e s* ane) c'sts 1,073,962 866,234
T* alge s* s c'sts 1,079,248 869,925
DIVIDENDS
(a) A fisal di ieezd 'f RMB6.88 ceas pe *disa _shae (tafﬁ 1ac)usi e\l im espvect°f Pe {:a e~ded

(b)

()

31 Dece¥*be 2020 & *us i t' RMB567,223,000 as a5 ° ed ia pe c'vrﬂaz.x’s amala) geae a)
wee gz.g held * 424 Juae 2021 axd subseq uez.lgxﬁai ' 217 Augus t2021.

A fisa) di idead ‘f RMB7.22 ceas pe *disma _shae (X isclusi g) ia CSBCCt.f the 3‘ea eaded
31 Dece**be 2019 & *ua jng t‘ RMBS95,253,8?)0 asagy * edin pe C'wr ﬂaz.x’s amalla) geae al
*ree t1z.g held * 428 MaXZOZO a~d subs% uez.ljxﬂai‘a ‘A28 Julx2020.

Subs% uea, ' he ead °f gle s g,-.g gei'd, a fiaal di idesd ia esﬂ'ect'f gle ea eaded 31
Dece*"be 2021 *f RMB7.037 cens je * disa shae (& iaclusi e), t‘ pling RMB580,166,000
e ) . ) ) . Sy
has beeay 5 sed b the B"a d aad is sub‘sct[ A5 a\l‘bxsha eh ide s ' the Cw Da“)\al the

f* thc'!"‘ ing ammlia) geac al¥ee g;.g.
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13.

EARNINGS PER SHARE

The caquJa 'alf gle basic ea alags ;e shae a, 1bu able ' disa 3~sha eh®lde s *f the C'yr ﬂ.au.)kls

based * 4 the £ 1) 'wu.g da @

Ea alags

[ P { ]
P°fi f e ea a[tlbutab, ¢

[] []
' dima 3‘sha eh'ldes ' f gle

C'!"ﬂaz.xf°xgle oU 5 se *fea aiags je shae

Nutrbe °f sha es

Weigh ted a g,age arbe *f* disa

basic ea alags je shae

D1 u ted ea aslags je shae ae ; eseaed as Pe sa'e as gle basic ea alags je sha e as the e We e

sha es f*
AN

b entlal * disa Xsha es iaissue du iag b th ea s.

-4 -

Year ended 31 December

2021 2020
RMB’000 RMB’000
2,368,131 2,303,390

(] (]
theﬂ-up' se 'f

Year ended 31 December

2021 2020
’000 000
8,244,508 8,244,508




14.

TRADE AND BILLS RECEIVABLES

At 31 December

2021 2020
RMB’000 RMB’000

T ade ecei a\lz_les
—g'%ds axd se iges 2,017,384 2,198,687
—cleameat gxﬂ‘ e ;ice ; o i’ 9,421,023 6,683,224
Bills ecei able 256,304 294,875
11,694,711 9,176,786
Less: AJl'waz.ce f* edit1°sses (16,395) (17,469)
11,678,316 9,159,317

The G *u; all® s aac edi[ﬂe i'd*f60da.s * ig cust'!"‘e s °f e_lectici and heatsaJes f ' heeasd *f

gle o ':.P ia hich the sales a e¥ ade & cey tf cleameac g_,° e ;ice, e iud. The aged ama) sis *f
gw G uy’s Vélde a~d bills ecei a\lzjes A *fall® ascef® Cedl |"sses ; eseaed based *a gle ix tice
U t W t t w

da[es aeasf || WS:

At 31 December

2021 2020

RMB’000 RMB’000
Wi hia 60 daxs 3,046,779 2,849,843
61 t‘ 365 daxs 3,076,268 2,649,928
1 t: 2 o s 3,057,498 2,200,362
23 eas 1,961,944 906,255
O e\‘3 ea s 535,827 552,929

X
11,678,316 9,159,317

L IS v ¥ L0 _0 0 . O . . . (X . .
The G "uy’s® a, cust!esaeg‘lePRCstate wzﬁdﬂ V'}e gldc!'ﬂaz.leswlthg dcedlt a lag.
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15.

TRADE AND OTHER PAYABLES

At 31 December

2021 2020

RMB’000 RMB’000

T ade ja_ables 2,481,748 2,384,450
Paxabjes)r ag uisi[i'z. 't Yse " ,,'la.ata4~d 9 ui,,'!"‘e:.t 1,760,087 1,601,100
Reteati°zn.ﬂa ables 881,261 446,166
Bills ja_able - 20,000
Sala xaé:d saff _elfa es 111,416 103,870
N*ainc™re & ‘;’afbles 362,332 164,689
O he s 341,439 338,714
5,938,283 5,058,989

T ade ja_ables ; iacigall c*® ; ise @ *uas 'u stazdi:.g f* ade yu chases aad *ag’iag C'sts. The G *u,
A ¥a)l “se Jes g1e adé ja _able elaed . gas ju chase ig‘liz. 30 da_s, se Jes gle sa.able elaed
- wr t t 0 -0 Ut o o . 3ﬁ t v : oLt
9 ui* €A ju chase aad ¢ as Quc i acTs acc diag elaed c a acuala aaget €as ich a ¥ra))
uie 5 gess ﬂj‘i:"eats du iag the c'z.stucg'a gei'd aad a fisa) Jj;a):"ez.t afte c z.stucg'z. c'st
e“lfled bxu.def,e Ca due .

o 0 o ® ° o L
The f.JJ ing is am aged az.alxsm f the G "uy’s tade axd bills pafbles bxu. Jce dates as a, the

e’ jag dag:

At 31 December

2021 2020

RMB’000 RMB’000

Wi thi[. 30 daM 1,471,876 1,676,193

31 [‘ 365 daf 515,932 563,194

1 t: 2 {:a S 397,860 115,688

2 ¢ 3 {:a S 64,198 37,516

O e\‘3 fa S 31,882 11,859
2,481,748
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MANAGEMENT DISCUSSION AND ANALYSIS
I.  Review of the Electric Power Industry

142021, fhe z.ati°z.a1 ejecticit SU;,). aad deaad si tuati'z.is geae all_ tight' Faciag ¥ u) til,'le
challeages such as the diffiCI)ﬁ aad ¢ jlica ted iz.te :.ati°r.al si tua\ti aS aad the sp ead °f
the d*wres tic epidedric, Pe G 'u; adhe ed t. the geae a) 5 iacigle *f seeKiag ; 'gess hile
!"‘aiataiz.iz.g stabi,li , esuliag a d®uble-digi g * th 'f he elec ici C'Asul"‘ﬂti"a ‘ugh'u
the ea, and g eemaad |' -cab'ade e\fﬂ-!“ez. f he ias taJJed s e s ucue. La 2021, the
] ma) elec ici C'z.sul“‘ﬂti'n. eached 8.31 _illi'akWh, e; esealng a ea -'a ea isc ease
'f£10.3%. The ad M) eiecticit c':.su!"‘ﬂ "z.ir.eachq ua e 1aC eased b 3&1.2%, )1‘1.8%, 7.6%
aad 3.3% esﬂecg el " aial atst‘ec [ed bxfac t. s such as the sus tai:ﬁd ec %X'f lhe d*res tic
0 0. ] ] ¢ - ]
ec AW 3‘az.d pe ayid g " ff° eiga tade & s

Acc! diag t. fhe statis tics f " Chisa Electici Cuscil, as *f he ead *f Dece"be 2021, gde
mi's)elec ici, ias alled cagaci, ia t. al as 2.38 billi®akW, e eseatiag a ea-'a ea
iac ease *f 7.9%. A% * 45 hich, the cal,'acit ; “ic fhe wal;* e geacai®a as 1.30’%1}11'09\&7,
acc’uaiag f* 54.6% *f Pe t. al 1aS ta.lled caﬂ-acit , €p €SEmalag a ea - frfa iac ease *f4.1%:;

e caﬂ'acit U Vagid iad We gene ati'z. as 330%i]li A]‘\X% acc'uz.tiz.g f* 13.9% °f pe
gl iz.stalJ)e‘d cagacli_, €; €sealaZ a _ea —'4~.—¥ea iac ease 'f 16.6%; he caﬂ'acit 't 'agid
s'la ;' e gese ati'z. as 310!“iJJi'z.%~W, acc uz.gz.g f* 13.0% *f the t. taJ 148 taJled cazaci
ej esemiaZ a ea-'a ca iac ease "f 20.9%; he cagaci, *fh d*;* e ges ag'z. as 3
willia kW, ac)é'uz.tiz.gxf' 16.4% °*f gle t. taJ 1as alled caﬂacit, €5 sez.tiz.g a ea- a _ea
iac ease *f 5.6%. The mai'ml ;* e geae a&':.f w h.i‘rf.SSiJB}uel 148 taJJed caﬂacit t. ta,ed
1.12 bil)i* akW, acc'uz.gz.g f* 470% *f pe . & ias alled cagaci,_, e, esez.tiz.ga ea )-‘.a- ea
iac ease *f13.4%, isc easedb_2.3 se Ceaage iz.ts g, feead T, e i\"us ea , aad & ceesaed

he 4 ‘5" ti'z.'f he ﬂ‘we géﬁ.e ati'f..f Y c'al ias alled caﬂ'acitxf' he fis e iz.hist' <

t 9

42021, he saj's),* e geacaj'ain 'al emusb 98%asc'™jaed ih he,e ijus

. . . e RN t e W
ea . A% "4z hich, Pe cagaci,_ f the al, € geae aj s as 5.6 tllll akWh, e, eseaiag
a ea-'a eawiz.c ease *f 9.1%: the cal,'acit T oiad ;' e g@aeai’a as 655.6billi'akWh,
ep eseaiag a ea -'ar ea iac ease 'f40.50><}; \gcaﬂaci 'fstla ;0 & geae ag'z. as 327.0
billi'a KWh, ¢&; eseajag a ea-'a ea iac ease "f 25.2%; aad he'cagaci, *fh.d*;* e

.0 Ly &7 N ' . t)gf N W
geacai a as 1.3 illi'aKWh, e;eseajag a ea- a ea dec ease 'f 1.1%. The s j mal
a af'ssi] fie] gese ati°a t. tajed 2.9 tijji'z.kWh, €p esealaga )Ea '."'fa iac ease *f 12.0%.
142021, he utijizati'z.h'u 't he¥ral s, e geae aé'z. as 4,448 h'u s, e eseajsga ca -

. 0 Y ce Y W . . .0
& €a lac ease 237 h'us; gle uejha ah'u f "agid iad ;" e geacal a as 2,232
h'u’s, e; eseainga ea-*a ea iac ease "f154h%u s; eutijnati'z.h u *flagids®a ;° e
geat ati':. as 1,2813}1'u S, 3é"“aiz.i:.g gle s e as Jas[fa ; Pe uti,lixa i'ah'u *fh d 'D"We
geal ati'z. uiﬂ!"‘ez.ts V"as 3,622 h'us, e; esez.tiz.g a fa -'z.—fa dec ease *f 203 %’u S.

. . 0 0 ” [N} . . .0

1‘1.2021, e§J§2t1c1\{)}ltgdlz.g qc?ae sac "ss the§ u“t): a;».aged ¢ gamse?iectlcl “ az:sac‘ o
£3,778.7 billi° ak 1o thel" ake, € esealaga €a-"ar €a 1ok €ase f 19.3%;, acc U L2
[ ] [ ] -0 .« . f [ ] " -0 X x [ ] . [ ]
f° 45.5% °f gle a M) eJeCtICIth 1.311!"11% a € eseajag a ea- a—fa iac ease f 3.3

’ n
5€ CEaAZE 5 1as.
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Business Review for the Year of 2021

142021, Chiaa has achie e\gl s esulsf s high-q'uaji ¢ ec’a®icde ¢/ en ¢ axnd ¥ ade
ag''d s @ tL-. the 14 h Fi g—ﬁ’ea Plaa’. 2021 1s als the h)gl aaal ¢ sa Msi.».pe e G 'uy’s
successful Jis jag *4 S 'ck F<chasge, as ellasac iticai ea 'fclajaliag 'iaa ae Whije
o aiataiz.i,».g gle e\is ti:.g achie " eas 1oa gle *14th Fi e‘—‘Yea\’Jaa”. #2021, lhe G u,c :.tlz.ued
S, ! & R efficieac ,ezhaz.cedits i\iuit"c eatedits ajue, s i ed '!"‘aieits!“aiz.busiz.ess

fcleamenae g_s ¢ ' age’, be £ anad Ja ge , axd achie e‘(‘i a!"‘ilest A5 gessim the high—q uali
de e\fﬁ!“ e“tb i ; lewr ez.tiz.g gle & de e\fﬂ!"‘ ez.tc'z.ceﬂ . 14518 tu.g ‘s hegese al ; iaciyle
seekiag ; *g 58  hile¥ aia ialag sTabili taiiz.g he 4 ‘ur ti.“ 'f highg uali t)‘de e‘l" Mea
asis herre imd .eeﬂez.iz.g e;f' ¥aji'mas"he diige f* ce, axd a'dhci iag t.. e 5 imi?lesff
éad. ageeiaa’ 4 A?AﬂAIV‘ n e?‘uaj‘l t);af”d efficieac 3\\7)1 th s(dcct 5 agg gaace ¥ ake
an utstazdu.g de el o" ea’ as he ¥ aialisg.

1.  Improve quality and efficiency and enhance the main business performance to a new level

142021, he G ‘u; c*; eheasi el eshaced he C*' ;a4 s de e\fﬁ!“ez.t cayabili fes,
c'!“‘ﬂ'etiti eess and ¥ anget” ea s aada dsb_ e sis gal adhe 1ag t. e de e‘{'p-!"‘ e
¢ acey (and c'z.timailxs‘ea.g heaiag he basic ¥ asmget ea and ina’ i ndi g As 'f
31 Decet"be 2021, hé'c z.s'jidated ias alled caﬁacim'f he G ‘u; as 12.444 wi|}i® 4
KW, ihaaiac easelaias alled caj,-acit £1.583%i|[i" akW, e; eseaiaga ca-"a ea

iac ellse *f 14.6%, hich as aea | 7 je ceaage n"i“ts highe glaz‘. the 4-.ati°‘~.al 1aS talBﬁed

cazaci " The ias taJYéd caﬂv‘gci k.f fie gas-fi ed fwe aad hea ese g 8o ati'z.seg!“ e

t t t
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Focus on dual-carbon and sustain the green development at a new speed

LN ’ . ' TN P , o
L~.2021., PeG u;C :.gz.ued ¢ .afilf e, gle ™ heej.d 1 e\‘. fllﬂeﬂeade:.tde. el ﬂf.e:.t
aad 4 £ e ge s and ag uisi j" s, le gage he ge'g aghical ad apages f egi mal
c*w jasies, axd f'cus *ake 5 *ecsf® beak p ‘ughs. La pe ea, he G ‘ug c'ergle ed
L) .+ [ ] . .3\ Nt e 0 0 . L} . x : L} t

gle de ¢ " e fwu.d s € aadzh ¢ W@iCo Lo lth amlas taJ.led cagaci £3.81
vwilli®AkW, e, eseajag anlic ease 'f1.5%1)]i*akWasc™ jaed i at'f helye i;us
ea . AW %o het, gle 1aS talled caﬂaci[ 'f self-de e&'ﬂved § ..EC $ thathad C'z.stucg'z.
iadica ® s o 'u:.ted t. 2.794% )i AKX W, asd he ias alled caﬂ'acit f, .AECtS c'r i le ted
th ‘ugh®e ge s and ag uisiti°z.s a!""uz.ted [° 1.016%1]1i* a kW, )ﬁich el ceeded the t. tal
a!';‘ ::Jgt 'f eaﬁwable e gxde e&'ﬂ‘ed bxpe G "u,; duiag Pe ¢13th Fi ¢.Yea Plaa’
o .

Ia 2021, the G ‘u, acti e&xﬂ ‘o [ed %16 la ge-scale eae g_ base ; 'EC s im X#eng,
Da t'z.g and Cheagde b_ iasi {ag ‘a gle g'al*f (ca b.azﬁutall 7 L-.Bei.i\z.g, and f*cusiag
‘a gle G eeaP® e -['- ei{z.g. Meaa hile, the G *u; ca ied *u the c* ; eheasi e“az.d
o €l 1A W. f* these 5 '_Ects b weaas *f iz.deﬂez.den.[ de e‘{'ﬂv!"ez. c*’se ati &,
de e\{'ﬁw‘eaf and¥e ge s aad a%.uisig as. The G *u; has *b tai:.ed the ags | avl‘f' the
!"uJ[i—ez.e g C'F"D‘le!'"ea[a detr z.stati'z.ﬂ‘ '.Ec[ i%l iz.[eg ated eae g °f iad, s%la,
fieandh d "geas t' age i:.)thaga,-. Nu ;c' ;e ted e filing f* the 19 7]i' akWene g
base ; * ectiz. Guaagli Qiabei, filliag g]e ga; 'f gle egi®aal 5 .fcti"' Guanagi; sigae
gle de el o €a ag ee!"‘ez.tf' the Jingoeag 1091]i" 4 KkW g cea iz.teg ated et gxbase
b 'EC tL-.Dat'z.g, hich asiacjuded ia gle ee- ea 'lliag 'Ect ese e‘:f:,e e g
axd eac ableese g_im a;z.g; beeain the s tcéss 'f fislisiag ac®®ye ati°z.ag et en
f* gle 16)!“illi'ni\7\)~(} eeaP® ¢ —['—Bei.i\z.gﬂ- .fct ithinteg a[ed eac g °f iad, s'la
aad h )fl ‘geas t. age L-.Che:.gd‘g, 1 th the Chengde P €5a a t. MOffice es tal%‘,lish‘é:)d t. ca "
'ut fie 5 eliwina 'k subti ed he D*ag uaa c'gese atl.a 5 '\ect t. Guanagd® a2
Eac g Bu cau, asd s i ed f* i, be i,.ciudecf‘m pe (14 h Fi g Yea Plax f* e g
'f Guangd®ag P * igce; sigaed a c*’se ag.:.f ae K ag ee!"‘e:.t igl Beihai Ci_ f*
the Beihai gas , .Ectia Guaagii; asd ; "w* Led ec'un -wide distlbu ted sh® t. ﬁ‘[aic
PRI '_ch and c'l'"‘ﬂ-Je[ed the ep’ ez.g £f* 8 C'Uz.tles (dis[icts anad ciges) Wigl

o a9 PRI N
ta,l €s ted capamtx £0.84%1]li" akW.

T
Du ing gle e14p Fi SRE Plaa” ze i'd, Bei_i\‘».g 1)) deeyeam gle e g €s ucu 1ag and
5 e the iz.te,l,ligeattaz.sf° !“ati'a. t. g eenand ]’ -cab'aeae g s’ atglep' 5t ita
'f eac ableeac g_imBeiiag ill each ab'u[14%vg) 2025.1a° c?é * achie ewhis g al,
142021, Pe G u, uade t. ' the su 'f distict— i(ig distibu ted sh t. '\{aic es'u ces
'f Bei Jog inijaed b  he Beiiag Musicisal De g j* ea axd Ref® w C'rwrissi®a and
the o €pa a&':. f 41l Ny ‘o s axd guideliaes, ¥ akiag c'z.[ibu i'as ! gle caﬂi[aj’s

ansf*wai'a t. 1* cab'aesc g s ucue. Afe his tasi, the G ‘u, es tabjished a

. . . MN o . . .. : .
c'r , eheasi e“c',mec%'a 1%1 the 'h't' laic es'uce¥ake iaBeiiag, Ja iagas®lid
. ) . A ) o Bt t LN AN
fuz.datl af futuel.».e\s"ez.tsu.ﬂh .

Co. [ . R
GRIC s ,EC S L Bel.y.g.
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Optimise the structure and reduce the capital cost to a new degree

While easu 1ag the high-s;eed aad highg uaiit de e\rﬂ!"‘ e the G ‘u; has® aiz.taiz.ed an

|
AAAc edi agz.g aadis|® -c's ad amage heade e\fﬂingi s busiaess i the easc able
| i S s .ucue V‘l’

a ;

ea g Wake. La 2021, e G "u, ?:‘f».tu.u d t. ‘s ti!"‘ise is caﬂ‘it Luc th a
c'z.s'?l‘da ed cagialc's *f3.74%, e; eseaing a dec ease *f 0.13 je cemage "i:‘.ﬁ. B

t ol { t > €p {8 I Q8C 5 1as
taiiz.g full ad 4 Ages 'f its c edit atiz.g, the G 'u; aised )* 'i“F estfuz.ds i the b*
¥afke, leadiag ' asable geaiag ai® 1haaiac easeiab’ him es¥ e and 148 taned
cagaci_ . The G *uy als® issued he fi ',  aache RMB500 % i))i'a g cea !'"ediu!“-te!“
A es (Cab'a AU al b*ads) f' he e g ia.dust )\ahd Beiing-' sed eag ; ises; aad
'btaiz.ed he c'afiai®saf e he EX,° -%"ﬂv' BRAK s BRICS |Mas aad sug s | ‘ur
l'w—u.te estfu:ds f* the 1o e‘s‘ted wu.d 5 V"e b ECP

Perform the innovation-driven development and insist on the reform and transformation
by new efforts

142021, he G ‘us iasis ed ‘a taiiz.g tech;.'l'g s ai'mas he ; ®ra  di iag f* ce,
c':.g,».ued t. 1aC ease la eé.%"‘ez.t 1o techz.'i' g, aad accele a ted digi al ta,».sf l"‘ati°z.
5 'gess. The G *uy als® ; ‘o ted the c'z.stuctl o 'fiz.teljigez. e ﬂlaz.ts 5 duciag
Cleamene gx aad c' sleed heclas uci®a'fcea alized c'nt I c€mg Sim Du{az.g Ao,
Xiaiag, Zhaag {ak'u aad H'hh' | Jeadiag t‘ he 1a jal ' wra ti'z. 'f pe hee-iane
imeg aed ¥asagehen s ucue f éLn.teiJigea Pjatf ¥ Suze iai"-. Ceae — B axch
Cez.taliied C'a. 'l Cene — Pjamt and Saji'a’, and la ing a s*lid fPuada i®am f* the
Sa e ‘ita f Pe b 'ducti':.az.d ‘e ati°‘~.1"‘°de. 22021, he G *u, i!"‘ﬂjd"‘eated
47 tech:.'J'g b 'fcts ithaz.caﬂitai i e\§g"eat'fRMB610!"iui N €5 esez.tiz.ga ea -
‘o Mea 1ac ease 'f'71.§i7b; aad es ablished 4 4  high- tech eal ises, ecei ed 2 scicace
and tech».'J'g a ads, aad 'btaiz.ed 22 52 L liceasiag asd 20 s*f aec', ‘ights, 'f
hich 2 techA %'\g s " ec $ ecel e‘g caﬂitaj sugs® . 'f RMB35®ii* af * “he Sta e-
aed Assets Su,é iai A aad Ad!‘“iz.istag'z. C'rorissi®s °f Pe';le’s G* e“zr"ez.t f
Bei .i\:.g Muuaicizali o

Serve the Winter Olympics and display the state-owned enterprises image with the new
commitments

Bei{z.g is a ,Dua] O) ¥ ;ic cit 7 aad Jiagaeag Clean Eae g is a éD°ubJe O] ¥ 4ics
eae o ise”. La 2008, ei{z.g ai_anagg®ag Gas-fi ed C'gene ati'z. Plau.t aad ei‘i\:.g
L ingshan Guasjsg Winad Fa ¥, " hicha e ' sed bx pe G ‘up, 5 ° ided cleameane g

o' e ' he Beijag Suvtre O jics. Thd¥af e 1 2021, he G *u, achie eg fur)
cagaci g id caci’abe cen fie' Bei ing-Zhang 4ai'u O) ¥ 4ics 1.2 1][i*AkW  iad
e 5 ec axd he c*sr )" eheasi € €€ & utilixa'g':. 9 .*Ectih e Yag ing Wiag

OJV“"D'ics c®,eil maea, and helzed 26 goues ia he hee !“a\' c' ,eii'maeas °f
the el 1ag Wiz.te O] ¥ ics t. achie ¢, 100% g eem,. € suggl ' he fi S E’!"‘e and
ligh u,” pe ligh s in BSi e i fie i £ % Zhasgbdl. Th Yugh he O) a7 jic Gates,
Bei 1.ag diSBia)Ed Chiaa’s c'!'“!"‘i%"‘ eas t. the w' 1d, aad Jiagacag CleanEaf g dis;la_ed
its c !"‘!""if"‘ez.‘s as s 'f he cazial’s s.tate- aed €ag p ises t. g]e * id. The G *u,
ill Feey " a Kiag ha d, al"iag ¢ bec™¥e a w' ld-class cleameae gxse iae P iee
1 Bei {z.g
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Operating Results and Analysis

Overview

L 2021, he C'sr ﬂaaxachie ed 5 *fi tf‘ he N al'""uated t‘ RMB2,489.2 #iji® s
€ eseajng anist case 'f3.80% as c* ;a ed i h RMB2,396.0 wili'af® 2020.P 'ﬁt
a_ibuable * hee ui_ h')de sa *umed *R 2.368.1%71))i% & ey esez.tiz.g amlaC €ase

'tt t O - 3\ PR ) L}
f2.81% as c'* ;a ed Wlth RMB2,303.4 ¥ i)]i" af" 2020.

Operating Income

The 'al ®se ajag iac’*e iac cased by 7:97% f "t RMB17,003.3 #ili*a f* 2020 *
RMB18,358.8%i)li'af® 2021, due ' anisc ease iaiss plled Caﬂacig‘cf ind,* e and
"0 0 (] " . . . . [ 0 ..
sh t We segh CaS, €SUllag ladmlal €ASE 1a € GolE f "®" sales felect1c1 .

aic ;
o [)\

t

. ] -0 -
Gas-fi ed P V‘?e anad Heath.e ngez.e al aSegh Cany

The * ;e a ti:.g icwref ‘wr gle gas-fi ed ;* e aadhea (& g geat a i'ase en ti,.-.(: eased
b 2.15%f ‘" RMB12,146.2%i])i* & f* 120 t’ RMB12,40’)7~.5!"‘iJli af® 2021, *f hich,
exe‘ia.le f *wr sales *f elec ici n o cased b 2.67% f ‘s* RMB10,182.9 ¥} 114 £*%2020
t. RMB10,455.0%i]i* A f* 2021, due t. gle 1aC ease 1asales 'Vlku!“e 't e,lectici )\.f this
seghr Can Re gpue f " sales 'fheatez.e g dec easedb_0.55% f % RMB1,963.3%71))i* &
f* 2020 t‘ RMB1,952.5%1]1i® 4 f* 2021, due t’ he déc ease iasales *Jure *f hea jng
suMJx'f this seg!“e:.t.

Wiad P'We Seghen,

The * e a jng iactwre f ' iad ;% e segh e iac eased b 28.95% f ‘sr RMB2,314.2
v ili®af® 2020 [' RMB2,§V84.2 !“mi'n f* 2021, due t. ?e 1a4C €ase 1. sales '\{u!"‘e
. .. 0 . . . , . .

f e,lectlclt as a esu,lt f amiac ease i the a g,age Wmd speed aad amiac ease 1a gle

ias al yaci __ ia hi e,
z.staued cagac e gq s segh Can
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Pe s aac) C'st

Pe s*asel c's i cased b 24.06% f *** RMB869.9 #ilii*a f* 2020 * RMB1,079.2
wi))i®a f* 2021, due ' he iac ease ia he aumbe 'f ;) ees as a esul °f pe
busiaess de e\{'ﬂ!“en 'f Pe G ‘uy, and additi'z.al g€ s*ae) c'sts)éﬁﬂven.sed f'Jl'wiz.g the
clurwr e e’ e..-.t°f b ducti',.-. 'f aew b °Ec§.

Rejai s aad Maina gaaale

Rejai s aad¥ ainesnace iac cased bx8.05% f *or RMB594.7%7i)}i* af* 2020 t‘ RMB642.6
willi®a f* 2021, due ' aaiac ease ia !'"aiz.[ez.az.ce c'sts esu [11.g f twr ¢, hau] 'f
1adi igua,l Ual s 't gle gas-fi ed fwe anad heate,.-.f: gxge,.-.e ati':. seg!“e:.t.
Othe EX jeases

Othe EX jeases 5 i[ﬂi‘jajixc.,fﬂ ise (1) & £ 1) guchase 'f ;* e, ae aad¥agials
e ) 5 ‘se { F"az.age!“ez.f g eening amdfie ; * tecti'b fees; (3) eaal & jeases; (4)
uade iti‘-.g fees, baak ¢ issi® as; (5) i:.te ¥ edia 3‘se i%e fees; (6) 5 p€ .. lasu aace

LW [ L. A Y 0 . t)\
o arinr; (7) the ¥riscellaac us e a lag e\ jeases.

O he & jeasesiac eased bx4.88% f *er RMB788.8%i))i*af* 2020 ' RMB827.3%"i]}i’ 4
f' 2021, due ' aaiac ease ia ' je ajag & jeases as a esul 'f he c'!"‘!'"ez.ce!"‘e;.t 'f

e -0 0 e
5 ductln. fz.ewp Lo

Ope Gaias aad L®sses

The G *u; ec® ded 'Ele 1*sses *f RMB13.2%7i)i*af* 2020, hile ec® ded* he gaias
'f RMB25.4 % i)ji*af® 2021, Which Was due t. the iac case im the gaiaf ' fai ajue
chaage *f H sha es *f CGN P'We c*. L d. held bxgae c'vrﬂvanx

Operating Profit

As a esu,nt'f pe ab® ¢, *se ajnsg o 'fiti.s.c eased bx16.56% f " RMB3,917.1%1)}i* &
' 2020 t' RMB4,565.7 % 1)]i* 2 f* 2021.

. 0 -0
Gas-fied P We anad HeatE..-.e nge:ﬁ al’a Seghr Can
The * ;e a[i,».g b 'fit'f gas-fied ;* e aad heatez.e g geae ai'asegd en dec eased b

5.09% f " RMB1,769.6 ¥i]]i® fw 2020 t‘ RMBl,%“i9.5 wi))i®a f* 2021, due t‘ a?-.‘
1aC ease 1a¥" aiz.tez.az.ce c's[s 1o this seght Cang
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: [ ] 1,
Wiad P we Segh e

The * ;e a‘u.gﬂ *fi fw'iﬁﬂ'. e seg!"ez.ti:.c easedbx48 .83% f " RMB1,201.0%71}}i*
f* 2020 ' RMBI 787 S illiwz. f* 2021, due t. aminsC ease ima € 2288 iad syeed, th
Lac ease m the 9 ui b en utlll Aatl mand g‘Je 1aC €ase ia the 1aS aJled caﬂam m. thls seghr Ca,

afe gle ac::ﬂ.utlat duce A

[ I ] i
Ph \{alc p* We Segh Cay

The * ;e ajng s *fi 'f h' y \{aICD e segfen in easedbx21 .62% f *s* RMB1,124.1
wili'af® 2020 [' RMBI ,367.1 % il & f* 2021, due [' an sk ease in he g Ui en

i L}
utlll‘atl .~. and gle iaC ease im gle 148 talled caﬂam 1~. gns seght e afe gle ae "ut“t
) duc% ry Y

de 'ﬂ’we Segt'en,

The *je aiag ; *fi fh){i ', e segwr ez.tmc eased b_ 85.14% f " RMB59.2%"i]}i® 4
£ 2020 RMB1096!11|11 afw 2021, due t‘ he # jdi ¥ ea 1*sses *f iadi idual fKed
asse s 1 thls seghr a0 ' 1Qed 1o g]e se il Wus )Ea

Ogle Seghr Ca

Othe 'ie atlz.gﬂ *fi 11;: eased b_ 59.63% f ‘v a)%s *f RMB236.8% )i’ 4 f* 2020 y
'fRMB3780!"11|1 aft 2651 due pe g"dwllll!"pal!‘ ea, esuling f ‘ur the
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9. Income Tax Expense

Lac*re &K & yease iac eased b 6.82% f ** RMB557.0%1)1i* 4 f* 2020 t‘ RMB595.0
wili'af 2021. Effec | g & age as19.29% f* 2021.
N U w

10. Profit for the year

As a esul 'f gle f* eg'iag, 5 *fi f° the ea iac eased b_ 3.89% f *s* RMB2,396.0
e e L . LI 36 )’
¥ilitaf® 2020 ¢ RMB2,489.2%"i]li" af 21.

11. Profit for the year Attributable to Equity Holders of the Company

P 'fitf' gde fa a_ ibu able t: Y uit‘h°jde s *f he C' jaa_ isc eased bx2.81% f 'wr
RMB2,303.4¥1lli*af* 2020 ' RMB2,368.1%ilii*af' 2021

IVV. Financial Position
1. Overview

As *f 31 Dece"be 2021, t‘ alasse s 'f pe G ‘us aF"'uz.ted [' RMBS82,035.8%71)}i* a t‘ al
liabili fes a!“"u:.ted t‘ RMB52,372.5 % 1))i* a and t’ Al g ui  *uned t: RMB29,663.3
v . -0 v [ ] . . . [ ] . T [ ]

:J%J]J%.@ W ag Wh1ch q ui t)ga " ibu tabJe ¢ the q ui t)(h lde s a¥ uz.ted ¢ RMB26,276.3
1)1

2. Particulars of Assets and Liabilities

T' @l asse s inc eased bxl6.30% f s RMB70,538.3%i//i®sas a .31 Decetbe 2020 t‘
RMB82,035.8 ¥7i]}i® a4 as at31 Decetrbe 2021, due t. gde 14C €ASE 1 1 e&?“ ez.tiz. oL
5 '{:C 8 asd¥e ge and ag uisi[i'z.,,* .EC $ as ell as he iac ease im enewable e g
subsid_ ecei ables. T @l liabili jes inc eased bx18.57% f *wr RMB44,171.5 1)}i® a as
a 31 Bcetrbe 2020 t' RMB52,372.5%i))i* s as a (31 Decer*be 2021, due t' iac eased
debtas a equ['fL».c eased 'fcg. T® Iaj 9 ui t)\i‘”'c eased bx12.50% f " RMB26,366.8
willi®aas a (31 Decet’be 2020 t‘ RMB29,6633 % 1}li' aas a .31 Decetbe 2021, due t‘
the acc e i®af " busiaess esuls asd he issuaace *f g eca¥edithr- e 8 4' es. uit
a . ibuable t’ Ui, h®ide s °f pe C* jan_ isc eased bx7.28% f RMBZ4,493.3‘
willi®aas a .31 Decé¥"be 2020 t‘ RMB26,27853 vii®sasa (31 Decet"be 2021, due t‘
the acc eti'z.f % busiaess esul 8 ia2021.
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Liquidity

As *f 31 Decet'be 2021, cu e assets ar u~.ed ' RMBI138 ,499.3 wr i a iac Judiag
oo 2 cayi aJ 'f RMB5,097.3 %7i))i®* & bills az.d acc Ua, ecel a\?Jes 'f RMB11,678.3
il A».(asau.l c*; isiag ecei a\‘ les f *® sales felectlclt sales fheataz.d esc able
eac g _subsid ), aad 5 ezja ¥” e:.ta:.d gle cu €a assets 't B1,723.7%i]}i® 4 ™ 2ia)
c'r ; ISiag de uc %bJe ajue- -added zi< aad * the acc’ua, ecei a\‘ies) Cu e, liabili j fes
o uAted ; RMB28,327.8 #/i|li"® @ u.cmdmg sh* cev b' ' iags 'f RMBll ,272.5
wri))i® 43 sh i€ ¥ fiaaaCiag debe:.tu es 'f RMB7 589.5 w1 \? ediur - e oo tes due
" gu,. e ga 'f RMB2,091.2 #ri}}i* ac 't age b*ads *f RMB1,025.8 %i))i®a ,ade
aad * the sa_ables *f RMB5,938.3%71|1i® 4 (¥ auﬁxc ;i isiag Daxables f* gas, ja_ables
f' c* A uci an, '\ 8 anad Du chase fequlﬂ!" ea). Ohe cu ea llablllges ar uated

RMB410 S50)0i%a W almxc ‘i, isiag iac're zﬁ 5a able and v u,».s due ' e ed

ﬂa t1es

Netcu entjlablll t1es dec eased b 5.15% f *wr RMB10,362.6 ¥ illi% a as a 31 Dece¥r be
2020 ' RMB9,828.5%i])i* m as a)§1 Decet*be 2021.

Net Gearing Ratio

Ne (gea 1ng ag calcula ted b_di 1&11.;; z.e debts (* al b* ' iags®iaus cash aad cash
Y u1 a\{ez. s)b gqe sur *f * eb s az.d plgu o 1:.(: eased\%xl.78% f ' 55.28% as
a 31 Decet be 2020 y 57 06% as a 31 Dece!" be 2021, due the iac ease iadeb gasa
esul ‘fia es?I € 1-.1, ects

The G *u;’s | ag- e!" aadsh® [e!“ b* ' iagsiac easedb 20.69% f *»* RMB36,886.0
vwilli®sasa 31 Dece!l1 be 2020 RMB44, 5\?7 0% i]li’®masa §1 Decetbe 2021, iacludiag
sh® e D ings 'f RMB1127251" i1i%a 1*ag- e e iags *f RMB19,044.1
L 18 1U1‘4~5 wrediph e w40 tes 'f RMB4,585.5 ¥ i))i* s sh' t—e!" 1LadaClag debe:.tu es 'f
RMB7,589.5%1)}i* aansd c* ;* aeb ads *f RMB2,025.4%71))i% a

Baaf deﬂ°sits aad cash heJd b e G ‘u, iac eased b)\18 61% f *&* RMB4,297.5%1}]i* &
as a 31 Dece*" be 2020 RMHSS 097.3%1]1i® 4 as a 31 Decet’be 2021.
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V. Other Significant Events
1.  Financing

Oa 4 Jaana _ 2021, gle G ‘u; ' le ed gle issuaace *f Pe fi St taz.che RMB2,000.0

o i]li% s 179- cﬁxulta sh® i€ e flz.aaclzg debez.tu es *£2021 a a-.u.te es . age '£2.65%:

Oa 18 Ma ch 2021, [he G ‘u; ' le ed gle issuasce *f the sec® ad ap.che RMB2,000.0
willi®a238- daxulta sh® i e flz.aacl-g debez.u es *f2021 a a-.u.te es, ag 'f2.80%;

Oa 23 A; 1] 2021, Pe G ‘u; c'jle ed the issuasce °f gl gli d taz.che RMB2,000.0
i LI i o .
wi]1i% 4 270- daxulta sh i€  fima ~.c14-g debez.tu es 2021 ata~.14~.te es, ag £ 2.99%:;
Oa 24 Juse 2021, %le G* u; ¢ Sy ale ed the issuaace *f %le f'u P tau.che RMB2,000.0
v i]]i® % 266-da_ ul & sh® -e® fim ~£14-.g debeau es *£2021 a_amime es. ae *f2.68%;
'S tt t t t t t
Ona 27 Augus 2021, gle G ‘u; c'wyle ed the issuaace *f gle flfth asche RMB1,500.0
¥il}i*a270- daxulta sh® i€ e fima ~.c14-g debez.tu es *f2021 a a-.u.te es, ag 'f2.50%;
04 N* e!'"be 2021, P eG ‘uy c'wjle ed %le issuaace 'f gle sk P asche RMB2,000.0

1 ¢ =
LTI 4-.266 daxulta sh tte flz.aaclzg debez.tu es *f 2021 ata~.14~.te es . age 'f2.52%;

Oa 15 Jul_ 2021, the G ‘u; ' le ed gle issuaace *f gle fis [ap.che RMBS500.0%71}}i*
g ee:.!"ecfi‘u!' e!" A es 'f 2021, 1thaﬂe i'd *f2+N xea s, ata~.1~.te es age 'f3.23%:;

Oal16 Decetbe 2021, PeG ch W, le ed the 1ssuaace fgle sec® ad ap.che RMB1,000.0
¥illi'ag eceatedith - e!‘ A £s f2021 1glaﬂel d *f 3+N eas a_amimges _age
. X t Uttt
£ 3.30%.

2. Capital Expenditure

[ 2021, the G ‘u;’s cazi aJ é\,eadltu e uz.ed * RMB11,178.8 %i)Ji®a iscludiag
RMB363.1%"1]}i* aiscu edf. c* -.Stuc ap 'EC suPegas -fi edﬂ e a~d hea (C#€ g
geae atl o seghr Cag RMB7,058.1 #7i})i" a iacu ed f* c* z.stuc ‘as Lo s im gle i
5. e seghr g RMB3,704.8%i]i* aiscu ed f* c z.stuc ‘ap Ecsm theﬂh' ;{alc
s e seghr Cay RMB46.7 ¥i]i® 4 iacu ed f' ¢ as uc% ap Les 1o the h)\d‘

segh’ e az.dRMB61!" iJi'aiacu ed f* c®as uctl a5 fcts 11.°t11e segh’ e
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Acquisition and Establishment of Subsidiaries
Acc® diag t. e de q{'ﬁ"eat slaa 'f the G ‘uy, the G 'u; ia 2021 ag ui ed se G
h*l) - sed subsidia ies, a#’e] ,NiaZia B asgNe Eaeg C°, Ld(@oOooo
ﬁDdﬁ‘ﬁD)”, Niagtia Kai ap.gNeWEz.eg C'.,Lt.(DDhDDDDDDDD)”,
éPi:.g,lu' qu ing NeW Eaxc gM " Ltd' aag D%] ooooodon)”, ,Hebei R ag3hi
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VI.

Risk Factors and Risk Management
Macro-environmental Risk

Awid sjuggish g/*bal ec®a'®ic g * th’ iz.tez.sified iz.[e z.ati'z.al ec’ a'¥ric aad [ade f ic[i'z.s,
asd ¥ e jessue *ad® A addWes tic ec':.’!"‘x t'gethe with the ad ¢ se i!“‘ﬂact 't gle
COVID-19, gde G ‘u,;’s busiaess de e\rﬂ!"‘ ez.tsuffe ed sigz.ificaz.ti!"ﬂact. A tez.dez.c 'f clean
1* cab's electified, aad digi [al de e&' L enthas e*e gedia [he squxaAd de¥and sucue 'f
e~ g_. Whe he theG ‘u; camg asy thestuc ual ef*ws®s thef e sugsl side, full # “bilise
de¥” and-side t. esy ase es'u ces, and 5 "wr® £ g)e de e\{'ﬂv!"ez.t tez.d 'fgcea [ aas !"‘ag'z.
aad uyg adiag °f Pe ﬂ"we L».dust Xa e als® elated t. gle fu[u e de e\rﬂ!"ea['f gle G ‘uy.

Chaagesia he¥ ac *ea i\::l"" gy esez.tchaljez.ges bu [!"" e'ss’ tua.i ges £ Fe de e\{'ﬂ!" e,

'f theG ‘u;.14°% de ! acc'!"‘l“"date gle chaagesia gle!" ac *ea i\:d"‘ez.tb cl sel !“'z.it' ing

fluc tuati°4~.s imec®a'wic si tuaf':. asd de e\Il:ﬂ!"‘e:.t si tuati°z. ‘fae e g, gle ‘U U as

cisesia’ *55° uz.itiesb i& ‘us| de e\rﬂiz.gz.e ese g busisess, ¥ akiag eff® sim;’ e
. t .t . L) L} L} X L} t~

" Ketu.g, 5l 1ag ihe e ¢l Men fhd 'gemea g amd eac g s  age busiaess and

ffsh ewu.dﬂ' V"e busiaess.

Policy and Regulatory Risks
The G *u; ; #ail im ey §imand 'ie agscleancst g, geae ati'z.p- "gc 8, hicha eesc’u aged

b Pe c*ua, . The i!"‘ﬂje!"‘ent'f the eac ableese T " a ;'lic b iags 'ut Pe bez.efits 'f

. X S )
gle ,5.'.llcxf fu the F‘lgga%z.g the ‘,v'We C’.ﬂlﬂ"ﬂtl a5 bl e:.ewab.le ent gx; ngl
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VII.

Business Outlook for 2022

20221 1sac1 ica] ea f* heG *u, ', * ‘q uali,_ aad efflCIGAC aad achie ef a d-leajiag
de e“ L Ca u:.d% gae 14 th Fi g Yea Plaa’. The é ‘u; dllc :.)t}:.ue t. adhe e the gez.e al
s iacigle °f seeku.g 5 g ess V‘?hlje o au.tau.u.g stab1J1 tx\¥. 0 the sta egic guidasce *f
14th Fi g Yea Piaz.”, aad fPclls *ase igg Bei i Jag axd assis ez.g Pe cai al imachie igg ca b o
z.eutajl f1 sﬁ ell as de e\{ plag pe L amcleaz.ez.e g busiaess 1thh1ghq uaJ1 az.d high
speed. TheG up ifallly e¥ra® busisess liae 'f, ef* ¥ andiaa’ a\g a ta:.sf 1“ t1 z.a:.d
u;g adu.g, 1!" Lea *£7 uali az.d eff1c1ez.c az.d cui u e fusi®a’, s eag hea the ‘echz. g
ina’ ai'as c z.s 1dae gle f'uz.da af* 5 *duci®asafe Xaccele ae heiaf®¥aj isati' A
aad digi ahsatl act z.s uc i'a az.d f* ge ahead 1oa u:ﬂ lth s ac t1cah ~aad effectl ez.ess

a1 lag achie %gle g,all de e“ M en 8 ‘a) °f beu.g suﬂel .8, tage, fas € aad be
1.  Follow the strategic guidance to further improve the green development

122022, he G *u; i)l c*aiaue t. i!"‘l,'le!"‘e:.t e de e‘l"p’!"eatc'meﬂ‘ s asd g'als uade
the 14thF1 e-Yea \f’Jaz.”, s acticajj i!"‘ﬂ‘Je!"‘ex.t the . Jdad s ¢ aad 3h® t. '\{taic s e
1~.eg a% as aeg P L £ e scale *feac g baseﬂ '\ fQ‘ and hlghhgh the featu es
f d1s 1bu ed 5 .SC S. ReJ 142 ' 2 .G eeaP’ e - -Be1 1z.g fhe G ‘u, 11J effectl e\{
le!‘ez. e ‘ 1z.dﬂ ,ph' y \{alcﬂ' € az.d gie!" al ;° e 1,~.eg a% as aeg
aie full ad a\{.ages fsva e- z.e enl ;5 1se¥ 1a he caﬂlta,, a D Sur £ the 5 eh!" 1ad
'k 'feae g base 5 ecfe, 122 Dat a2 and Chez.gde b _ 1asis t14-.g ‘a the dualca b®ag® aJs
~d de¥raad 1>~G eez.-P e - -Be1 Jag. Ia egi®as i ad1t1 ~a) ad A ages gle G ‘uy
11 | f'cus *aia, "duciag ez.te b 1ses' y c"ﬂe a ¢ laaccele a%z.g the de el ﬂ!" € 'f Pe
1z.dus N eg1 o a1 & pasded ia ; the G u; illc eatea.e c*se atl ~.!‘ ‘dels,
and sel‘e es'u ces uéh 1‘~.c eased c'* e a i aeff The G *u} i)l iac ease eff
1 p ‘ecs fhlgh- uali xfes ucet¥e ges aad a% ulSltl S, aad e:.Sl..l e ha fheﬂ i* itﬁ‘
caasbe gi ¢a » &8 assetl" e ge s aad aq u151t1 a8 aie a - z.ged aM ‘ac
f* b* h self-c*as uc z.az.d!"e ge s aad a% UISltl o ez.su eb haeasae, "sel
haadled; a,».d seize es'u ces *f hec® un.%es fBe1 Jag, Tlan.u.and Hebei, esDemaJ Beltag,
't !‘ ' e dis 1bued h' \italcﬂ' 5 ecs 1%101 i glez. gledee 1,!"ez.t
;f 5 EC s Wthh ha %SlgnlflCﬂn de1l1 a8 a% a afg leading Je.

2. Perform the reform and innovation to further enhance core competence

142022, he G "u; illcajane t‘ all®caed® e es®ucesimecha')'e ina® ai'a ihf* cus
‘o techA., J'gicaiewﬂ' e!re,.f aad 5 pf'te the [fe a\‘labJe 't 3echr.i g 1l 3@ o
t. bec'®re he JAMUT jac Hen [” f* high— uali ¢ de e\{ o e,~.t B accele a t1‘~.g

digi aJ az.sf o atl 'al'f the u.dustx g]e G* uﬂ i)l ealize busiaess iaf” ¥a t1 z.ahsatl o,
suﬂe 1&1':. d1g1t1‘a€ a and 1ag) ligea ‘e atl N azd ¥aimemace. B_ accel e a jag the

Lt
¢ as uc ‘a fu.ejhgez.tsuﬂe 1§‘1'z.cez.e s aad egl o~ ide cen ajugﬁc z. Jcez.te S,

t
the G 'u; il & ez.d is suze 1&1 ac g.age | LI ¥ tha,n. 100 iad 4 e plaas,
Dh' y '\{alc B e Dlaz.ts h d*;* e slans and' gas- -fi edﬂ e pldas. B aJl F"eaz.s,
theG us 11 1 eaef all 5* e:.tlaj 1sks, ze cei emhe I,e atl AS aus, !" ake all I,e atl P
da a uade ‘c* z. ), axd az.age is busu.ess ‘e atl.z. r.llzﬁ, t. w0 e fhe € ag o

effICICzﬁxg‘l ‘ugh lhe u;g aded * e atl A% asagel’ en.t!‘ ‘del.
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Insist on safety and environmental protection to further upgrade scientific management
and control

142022, he G ‘u; il C.Atiﬂlle t‘ s eag hea he¥ amget’en and c'z.['l ', 'duc[i'z.
safet ,aad ugh®id he c®ace t.f safet de e&'ﬂv!"ez.t. The G *u, illea s i!"ﬂle!"eat
gle «~ P 'ducti':. Safet; La 7, aad easu e Pata.lj o ;1% ees effecg el i!“ﬂje!“ez.t
gle 5 ducti°z. safet‘ acc'un.[ablli[ s}g te!“‘ and Pe 9 ui et eas 'f ; th ee ¥ asged’ €as
and th ee ¥ us ts”. Du ing gle epldefric, gle G ‘u; will taie ad% uage weasu es f* safe .
. L. .0 0 (] 0 : -0 0. .0

and ejidedic 5 e i aasd c a1 easuea stabJe SafethItuatl my ™ g eae gx
c* ase a\g'z.ap.d 4 issi®a educ i®ab acti'z.s 'f g effic1ez.cxi!“ﬂ . e&‘ez.f et gx
c* ase a“i°.~.a,~d e issi® educti°.~.”, aad c*® ; eheasi &l i!"‘ﬂ.le!“‘entem gxc'z.se a“i':.
#’easu es, t. eashaace c'!"‘i,v ehe asi g gJiiati.z. ' es'uces, i, ' g c® g efficieac ,
asd '!'""[e g eemand |* -cab'ade e\‘{'ﬂ!"ent le gf; s[ez.gthen the c',».stucti'z.
iaf as [ucue e!“‘.e ge,s.(.: cagzabili ties bxes tab,lish.i.,~.g a scie.e.gfic safet S .S te!“‘, and 1de)
aMJXsa.fet Laf !“a% z.!"‘az.age!"‘ez.tsgte!"s , easue fhe ealnatl A fiaf as ucue
safetxg als.

Set up the dual carbon goal to help re-development of carbon assets

18 t

cab'a g'al, the G u; ilw'e acti &Ly 5 ticiﬂ‘a ¢ ia Chiaa’s sta[egx'f g eea aad
1* —cab’aeae gxta‘"‘Sf. "‘ati',-g asd W akew® ¢ eff s t' de e‘{'ﬁ the g cen electicit

ta:.sacé':.s, g eeace tificate taz.sacti'a.s aadcab’a ta:.sacé';s. The G *u; i) f* !“uJate
diffe es, ca b®aasse . s ategies f* diffe ea, ..EC s. 142022, based "4 he f* % uJati'z.
't gle *14th Fi e‘;Yea Plaa’, ;he G 'uﬁ il es ablish *b ecg’ es. ‘ues and ti!“’e ables
[] ) 1 [ ] .x . P ’9 e . t (] \‘. -0 L [ ] t [ ]

f ,peak cab adiXide eissi’ a’, c du.ate gle cab ac¥rissi aS amd cab masses f

all sub® diz.a[e gas-fi ed ;* e ﬁiaz.[s and egi®sal b aaches, aad es [ablish acab’a asse
vasagedea acc’ua, ' f*¥ujae a usified jlaa *f dual-cab®a a ge La this ea, he
Bei{g 51l [ca b*avra ke illbeinc® 5° ated iz.t' emi'micaba¥rake, The G ‘u,

ill ﬂaxcj'se attez.g'z. t. e chasges ia he s i*sa) cab®a¥rake, ;'lic. and®a iet
5 ices, as  ell as gle uic**iag CCER tadiz.g o Jic_ in {le :.ati',.-.a.l cab®a¥afke, axd

acti e\{xﬂ‘a ticiﬂ‘a[e imcab'ata Ket taa.sacg"z.s, s as . gi e“fulj sla_* he Gc

o . o b . AL .
Al al ad apages ia thlS seg!" e The G "u, leJ!‘ ake ¢’ aside able eff § . ealize the

The G *uy ,°ssessed gle suala,ibue *f eac able eac ngfte se tti,r.g u, gle ,dua)

uﬂ"s

dual cab®ag'alas s**aas ;*ssible.
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

Nei the gle C'wr ﬂa:.)\:.. aa_'fis subsidia ies ju chased, s*Jd * edeedred a:.x.f Pe C'wr ﬂa,a);s
lis ted secu iges du iag gle )::a eaded 31 Decet’be 2021.

FINAL DIVIDEND

The B*a d es®) ed t' 5 Yatse t. gle sha eh®lde s *f he C*" ;a4 a the amala) geae al !"eegz.g f*
he e eaded 31 Decet”be 2021 (he ,AGM”) * be held * 429 Juae 2022, f* hei c'aside ai*aand
agp . al ' f he ﬂa{*eat'fa fiaa) di idead *f RMB7.037 ceas pe shae (@& iaclusi e) f* pe &8
eaded 31 Decet”be 2021 (he 2021 Final Dividends”) ya able [‘ e sha eh®lde s *f he C'w siag

h®se s es a e lis ted 1o the egise 'fwredrbe s °f the iaa,  al12Jul 2022, imamagg egage

f°ul~.t 'fag, Xiwra gl RMB580.2 *'i)}i*a The 2021 Fiaa) Di ideads Wiu be dea'™ i ed aad
decla ed ia RMB. Di ideads ‘ad'res tic sha es Wiu be jaid iaRMB aad di” ideads ‘aHshaes il
be jaid ia H' ag K*ag d*lla s. Subfct ; &e sassiag 'f gle ele an, es',luti.:.at the AGM, gle 2821
Fiaa) Di iQez.ds is &8 jec [ed [' be said ‘a4 a ‘uad 12 Augus[2022.

Pu suaa, t’ gle E.r.te 5 ise Lac'wre TX Law 'f the PRC aad its e e:.tati':. ules, hich ca#’e i:.t'
f* ce siace 1 Jaaua _2008 aad * the ele A, ules, hee the C'F"ﬂaz.xdis ibu £s the 5 Y5 tsed 2021
Fisa] Di ieez.ds ‘oo eside:.tez.te 5 ise sha eh®lde’s Véh'se afesazsea o Pe egis[e ‘furcrbe s
f* Hshaes 'f he C'r  an i is g uied t‘ Wiph',nd Cag p ise iacere Faaag 'f10%. Aa. H
sha es egiste ed ia the e *f A aciadi iguai egis[e ed sha eh®)de s, iac)udiag HKSCC N*%risces
Li!"‘ited, . gle a¥isces , us ges, ¢ the ' gaAvae":.s * g 'ugs, illbe  eaged as sha es beiag
held b 4“1.‘4“1- e_SIdf"'te""te 5 ise sha eh®lde s, aad c':.seq ueatl )\wl'l'l be subbsct t. gle wl Ph'jdu.g 'f
%le eag p iseiac e [ﬁi..

Pu suanm, t. the PRC I.di iQuaj Lac'®re TX La .the v 1,-Je!"eatag°a Regula ti'z.s 't the Ladi iguaj
Lac®re T Law, pe Teaa i ¢Measu es °AWi‘?1h Idiag aad Pa ¥ ea t'fL».di igluaj Iac're T and
' the ele 44 jla s aad egujag':.s, the f* eigaiadi iguals h® ae he h®ide s *f H sha es shall sa

1adi iQuaJ iac ¥re tdi a.a tzii ae '£20% u;®a g1ei eceiﬂ-t fdistibuti°a°f di igezd f *wr dres tic
eag 5 ises hich issued such H sha es, hich shall be iglheid aad jaid b_such dwres [ic €ag o ises
' abehalf '?such Ladi ieual H sha eh'Jge s. H* e E“,nge N* tice 'f gle Ml:.ist 'f Fismaace aad he
Sag Adiss a ti',. ‘fTX a ti',_. 'aCe tai:.P'ii‘c"ies Rega diag Ladi idua) Lac** e T effec i ¢ f
13 Ma 1994 ( he 1994 Notice”) g ans &t ti',. t’ f* cigainadi iduals f *#* PRCiadi idualisc'® e
tef% ‘adi idend f i £ cigaria eéted eag ) ises. Siace gle C' ;aa_ has bec’rea éf° eigarin e\§ted
eag 5 ise” siace August2010 asag; e\gi bxthe ele a\i.tPRC au gl. ities, the 1adi igual sha eh®|de s
h® h®id the C' ;aa’s Hshaes aad h'se aMes azzea *a gle egiste ‘furedrbe s *f H sha es
wf the C' ;aa (the Individual H Shareholders”) a e "".t Y ui ed t. sa PRC iadi idua) incre
tziﬁ Whez. gle C* ;am_ distibu £s éwe 2021 Fima) Di igezds based *a fhe 19%4 N* tice. The ef* e, g)e
C'Gan  illa', i thh. Idan_a uz.t'f he 2021 Fisal Di ideads t‘ be dis  ibu ed t’ he Ladi idual

AW v C L gy
H Sha eh”Ide s ¢ "axthe PR&I:ﬁl 1guaj lac e tzii
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CLOSURE OF REGISTER OF MEMBERS

Ia® de t. asce tai:. sha eh®lde s’ emj Jei" e t. at‘e:d and 'we a, the AGM a~d t' the s 5t sed 2021

Fisa] Di igez.ds, gle H sha e egis £ feredrbe s °f gle C'r jan_ i)l be c)®sed f " 24 Juae 2022

;29 Juse 2022 (b* h das iaclusi ¢) and f 7 Jul 2022 0 %u)_ 2022 (b° fdag iaclusi ¢
‘ . . . Y 0 0 . .

espec i evl‘x du 1ag wh1ch s€1 ds a ta:.sfe f sha es W1,1,1 be egis e ed.

Ia® de t'q valif_f* a (£ ading asd .\gz.g a, he f* pc‘vr iag AGM, h®)de s *fH sha es *f he C'wr PEE
sha)) |*dge ta..-.s%; d'cu!“e:.ts i gle C' ;aa s H Sha e Regis a iaH'ag K®ag, C'!"ﬂute sha e
H'4g K agla e\%; Se iges ¥ ed,atSh‘ﬂs 1)7‘12-1716, 17 h F) ' H'%e el Cea e, 183 Queen’s
R'ad Eas . Waachai, H'4g K'ag f egistati'z.bef' e 4:30 3. * 423 Juac 2022.
] [ ] i ] s e 00 . | s e (] o9 \

I d(:, ¢ q.ua,uf f. ecel igg Pe.p > s§d 2021 Fu.ai Di 1§1tez.ds (sub‘gc.[ ¢ the.aM a‘\be
shaeh |de s "f gle C* jam a, lhe f lhc *iag AGM), h'ide s "f Hshaes 'f gle C¥ jaa_shall
1*dge ta:.sfe d'cu!“ez.ts i the C* ;aa s H Sha e Regista inH®ag K*ag, C'!"‘f.ute sha € H® ag
K*ag I e\s‘[' Se ig‘es L1 "i[ed a, Pe ab® e\f"e:.é':.ed add ess f* egis[ati°z. bef® e 4:30 ;4. *a
6 Julx2022.

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

As a c'!“ﬂaz.x,lis ted ‘a gle St'cf BEX chaage, {16 C'!"ﬁa.r.“alwaxs S.ti &8 t. . aiz.taiz.a high le e‘{'f
ct ae g g, ace asd c* ;lied igl allc'de ; ° i§‘i a8 as se "u im he C* ;* ae G* g mace
C'de as se 'u[iz.AMez.dK. 14 °f gle\ﬁujes G* e“‘-.iz.g [he Lis tL-.g 'f Secu iges * aThe St ck EX chasge
‘fH A2 K ag Li#i ed (he ,Listing Rules”) f* he &8 esded 31 Decet'be 2021.

COMPLIANCE WITH MODEL CODE FOR SECURITIES TRANSACTIONS

The C*" ;aa_has ad®; ed pe M'de) C*de f* Secu ijes T az.sacti'z.s b_ Di ec [' s *f Lis ed Issue s
se 'uti:. Ajieadt 10 °f Pe Lis tiz.g Rules as Pe c'de °f c':.duct ega)%iiz.g secu ities taz.sacti°z.s
'f he C' ;aa b hediec's aad suze ia’ s 'f he C' ;aa . Uy'a¥akiag syecific eq ui ies
*al'f gde di ec, s aad suze ia’ s *f he C* jaa, all di ect' s aad suze ia’ s *f he C' jan_
¢ afiwred thatdu 1ng the Re;* tu.g Pe i*d, each *f gle di ec t. s and suze i§: s *f pe C'!“‘D*az.xha
full  c*wr ;lied ith the Q ui ed s asda ds se_‘u_ia the M'de) C*de f* Secu iges T a,_-.sacti'._-s b

) A . t t t 'S
Di ec, s f Lis [ed Issue s.

-43 -



SCOPE OF WORK OF MESSRS. DELOITTE TOUCHE TOHMATSU

The figu es ia esﬂec 'f the G *uy’s cas Ilda‘ed Statd" e~.t *f fisaacial Slf aas at31 Dece*" be
2021 asd c’as Jldaed sae!"ez. ', 'fl ] ss aad c*as Jldated sae!"ez. ', f1t ) ss a~d
the c* ; eheassi e“u.c !'e a.».d Pe eJa ed a £s the e’ f* %le ea %lea eaded, as se, u[u.
Pe s el i ama u~.ce!" g ha e“beez. ag eed b the G uﬂ s aud1 , Mess s. De)* 1te T*uche
T* h!"asu I: gqe ar uz.ts set utu. gle G 'uy’s audlted c'as Jlda[ed flnaz.CIaJ sae!n ez.s £ gme
3::a The K je f*wred b_Mess s. Del'i € T*uche T*h#ra su 1o gns espec d1d o i z.stl uean
assu ansce eagaget” ez'.tl.c. acc’ daace WiP H'~g K* -.g S a-.da ds *aAudij {ag, H'z.g K ag S a-da ds
‘aRe i Ez.gage!"‘ez.ts * H'Ag K* z.g S ap.da ds z.Assu asce Eagaget” €as, issued b Pe H® ag
K®ag L-.se ue *'fCe Efled Public Acc® un.[a‘-. s, aad c* a5 uez.e A assu aace has beeadl ; essed b

Mess s. De)* 1 eT uche T* h!"agu -.gleﬂ el iaa Xam uacet’ ea;

AUDIT COMMITTEE

The AuditC'!"’!"‘i ee 'f gle C'r ,aa has e ig ed the G 'u;’s 2021 asaual esul 8 and gﬁe fimancial
is ¢ is , , 1 ] 1
Statdl €as f the fa eaded 31 Dece*be 2021 ; eza ed 1macc™ daace ngl the IFRSs.

PUBLICATION OF ANNUAL RESULTS AND ANNUAL REPORT

This esu) 8 ama uace” en is jublished *4 he HKE 4 s ebsie *f the S 'ck EX chanage a h A

t t ) vowo " ey
hiex z.ews hE asd s the Web31te f the C paz. a hnp Joeec.e wr/. The 2021 am.ual [
c* n.[au.u.g all the iaf® wa al'a g uied b gae LlS ﬂz.g Rules 1}” be disza tched the sha eh®de s i
due c'u se aad wl]\ be jublished * the eb51 £s f gle c' !" I,az. and gle S ci EX chaage.

Bx' de °f he B*ad
Beijing Jingnéng Clean Energy Co., Limited
KANG Jian
Daw .y G4 era|Md ager & d e wds y Secreary

Bei i Jag, gae PRC
29 Ma ch 2022

As g phe dae® fohis db %4 ca &4, he exeg J¥ e direcd rs% fuhe By wd y are Mr. Zhd g Fé gyd g,
Mr. Chd Day , Mr. G X4 4 gd dMr. C Md shd g; heh%h -exeg ,Y e direch rs® fuhe vy pwd y
are Mr. R Qig 1, Mr. 4 g Zhipt g & d Mr. W g Bd gyi; Jhe b dgwd dd 4% -exeg J¥ e direcd rs
&fahe Py pwd y are Mr. B & g Xide g, Mr. Chdy Y4 Ty4 g, Mr. X Dgwb g & d Ms. Zhe¥ Jie.
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